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Headnote

National Policy 11-20®rocess for Exemptive Relief Applicationsin Multiple
Jurisdictions— Securities Act s. 88easeto be a reporting issuer in BC - The
securities of the issuer are beneficially owned by naertitan 50 persons and are
not traded through any exchange or market - The issugemfdaliin the definition

of “closely held reporting issuer” contained in BC Instemin11-502 Voluntary
Surrender of Reporting Issuer Status as the securitteg idsuer are beneficially
owned by not more than 50 persons and are not traded thmaygixchange or
market

Applicable British Columbia Provisions
Securities Act, R.S.B.C. 1996, c. 418, s. 88

In the Matter of
the Securities Legislation of
British Columbia and Alberta
(the Jurisdictions)

and

In the Matter of
the Process for Exemptive Relief Applications in MuléiJurisdictions

and

In the Matter of
Triex Minerals Corporation
(the Filer)

Decision

Background

The securities regulatory authority or regulator in eafdine Jurisdictions
(Decision Maker) has received an application fromRiher for a decision under
the securities legislation of the Jurisdictions (tkegislation) that the Filer is not a
reporting issuer in the Jurisdictions (the Exemptive R8laught).

Under the Process for Exemptive Relief Applicationslurtiple Jurisdictions (for
a coordinated review application):
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(a) the British Columbia Securities Commission is thegpal regulator for
this application, and

(b) the decision is the decision of the principal regulatar @vidences the
decision of each other Decision Maker.

Interpretation
12 Terms defined in National Instrument 14-1Définitions have the same meaning
if used in this decision, unless otherwise defined.

Representations
This decision is based on the following facts representedebksiler:

1.

the Filer is a British Columbia corporation thatsmacorporated on June 21,
1994 and governed by tiBesiness Corporations Act (British Columbia) (the
BCBCA); its head office is located at #1410 - 650 West GeQ@yeet,
Vancouver, British Columbia V6B 4NS8;

the Filer is a reporting issuer in the Provinces ofidriColumbia and
Alberta;

the Filer has applied for a decision that it is nag@orting issuer in all of the
Jurisdictions in which it is currently a reporting issuence the Exemptive
Relief Sought is granted, the Filer will not be a réipgrissuer in any
jurisdiction of Canada;

the Filer's authorized share capital consists of amuiteld number of
common shares (the Common Shares) of which 19,961,902ssaesl and
outstanding as of December 10, 2009; as at December 10, 2@k stions
exercisable to purchase 1,990,000 Common Shares were dingté&he
Stock Options);

effective December 11, 2009, all of the Filer’'s outstagdiommon Shares
were acquired by Canterra Minerals Corporation (folyrieramondex
Resources Ltd.) by way of a plan of arrangement (tman§gement) under the
provisions of the BCBCA,; under the Arrangement, tleelSOptions were
deemed to be converted into stock options of Cantematslis Corporation;
as a result, the outstanding securities of the Rilerowned by fewer than 15
security holders in each of the jurisdictions in Canadhfawer than 51
security holders in total in Canada;
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6. the Common Shares were delisted from the TSX Ventycbdhge at the
close of business on December 14, 2009 and as a reseftundtiss of the
Filer are traded on a marketplace as defined in Natlosaument 21-101 —
Mar ketplace Operation;

7. the Filer has no current intention to seek public finrandy way of offering
securities;

8. the Filer is not in default of any of its obligationsder the Legislation as a
reporting issuer, except for filing its interim financitdtements for the period
ended October 31, 2009; and

9. the Filer is not eligible to use the simplified procedunder CSA Staff Notice
12-307Applications for a Decision that an Issuer is not a Reporting | ssuer
because it is a reporting issuer in British Columbia.

Decision
Each of the Decision Makers is satisfied that theifi@e meets the test set out in
the Legislation for the Decision Maker to make theiBien.

The decision of the Decision Makers under the Legslas that the Exemptive
Relief Sought is granted.

Martin Eady, CA
Director, Corporate Finance
British Columbia Securities Commission
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