
 

Citation:  2025 BCSECCOM 491 
 

Settlement Agreement 
 

Hypercharge Networks Corp.  
 

Securities Act, RSBC 1996, c. 418 (the Act) 
 

¶ 1 The Executive Director (the Executive Director) of the British Columbia Securities 
Commission (the Commission) and Hypercharge Networks Corp. (Hypercharge) agree 
as follows: 
 
Agreed Statement of Facts 
1. Hypercharge is a reporting issuer incorporated in British Columbia and is in the 

business of providing electric vehicle charging products.  
 

2. Hypercharge has no history of securities regulatory misconduct. 
 

Misconduct 
3. Hypercharge engaged Gold Standard Media LLC and several affiliated companies 

(together, the GSM Group), to conduct investor relations activities on behalf of 
Hypercharge. 
 

Section 52(2) of the Act 
4. Between March 31, 2023, and April 4, 2023 (the Relevant Period), the GSM Group 

prepared and disseminated 20 promotional email newsletters on behalf of 
Hypercharge (the Promotional Emails). 

 
5. Prior to the dissemination of the Promotional Emails, Hypercharge provided 

comments to the GSM Group that the emails must include clear and conspicuous 
language that they were disseminated on behalf of Hypercharge pursuant to section 
52(2) of the Act.  

 
6. All but one of the Promotional Emails the GSM Group prepared and disseminated 

included a disclaimer that the emails were by “paid advertisers” and that 
Hypercharge had provided compensation, however: 

 
(a) The disclaimers were contained in a long block paragraph of text placed at the 

end of each email or contained on a separate page that was hyperlinked to the 
email. 
 

(b) Reference to payment by Hypercharge was made in the middle of the 
paragraph.  
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7. After discussion with Commission Staff, Hypercharge subsequently requested that 

the GSM Group remove any published promotional materials that did not clearly and 
conspicuously disclose they were issued on Hypercharge’s behalf. 
 

8. Hypercharge contravened section 52(2) of the Act by failing to ensure that the 
Promotional Emails disseminated by the GSM Group, while engaged in investor 
relations activities, clearly and conspicuously disclosed that the Promotional Emails 
were issued on Hypercharge’s behalf. 

 
Section 4A.3(c) of National Instrument 51-102 
9. In February 2023, Hypercharge released an investor presentation (the February 

2023 Investor Presentation) on its website which projected a 200% growth in total 
charging ports sold and a 300% growth in total revenue for 2023 (the 2023 Growth 
Figures).  
 

10. The February 2023 Investor Presentation did not include any factors or assumptions 
for the 2023 Growth Figures.  

 
11. On May 12, 2023, Hypercharge issued a clarifying news release retracting the 2023 

Growth Figures. 
 

12. By engaging in the above conduct, Hypercharge disclosed material forward-looking 
information but failed to state the material factors or assumptions used to develop 
the forward-looking information, contrary to section 4A.3(c) of NI 51-102.  
 

Mitigating Factors 
13. Hypercharge, including its CEO, CFO, and two of its independent directors, fully 

cooperated with the Executive Director’s investigation in accordance with BC Notice 
15-701, Credit for Cooperation in Enforcement Matters. Hypercharge was 
forthcoming in its responses to investigators, admitted to wrongdoing, as detailed 
above, and made the admissions set out in this agreement at an early stage of the 
investigation, prior to a hearing in this matter, which has resulted in time and cost 
savings.  

 
Public Interest 
14. It is not in the public interest that the Executive Director issue orders under section 

161 of the Act. 
 
Undertaking 
15. Hypercharge undertakes to pay $35,000 to the Commission in respect of settlement 

of this matter which sum is due and payable immediately, without further demand. 
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Waiver 
¶ 2 Hypercharge waives any right it may have, under the Act or otherwise, to a hearing, 

hearing and review, judicial review or appeal related to, in connection with, or incidental 
to this settlement. 
 
Counterpart 

¶ 3 This Settlement Agreement may be signed in counterpart and all such counterparts of 
signed copies, whether delivered electronically or otherwise, shall be read or construed 
together as if they formed one originally executed document. 
 

¶ 4 November_25_, 2025 
 
 
 

¶ 5           David Bibby    
Hypercharge Networks Corp. 
(Per David Bibby   
Signing Authority) 
 
 
 Redacted  ) 
Witness Signature  ) 
           Redacted  ) 
Witness Name (please print)  ) 
           Redacted  ) 
           Redacted  ) 
Address  ) 
           Redacted  ) 
Occupation  ) 
 
 
Peter J Brady 
12/3/2025 | 8:18 AM PST 
 

¶ 6 Peter J. Brady 
Executive Director 
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