Annex L

Proposed Changes to
National Policy 47-201 Trading Securities Using the Internet and Other Electronic Means

National Policy 47-201 Trading Securities Using the Internet and Other Electronic
Means is changed by this Document.

The following is added to the beginning of the third bullet in subsection 2.7(3):

“make an oral statement at the commencement of the road show that the relevant
prospectus and any amendment are available on SEDAR, or”.

This change becomes effective on [®].
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