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PART1 GENERAL COMMENTS
Introduction

This companion policy (the “Policy”) provides guidance on how those members (“participating
jurisdictions” or “we”) of the Canadian Securities Administrators participating in Multilateral
Instrument 96-101-Frade-Repositories-and Derivatives-Bata: Trade Reporting (the “Instrument”)
interpret various matters in the Instrument.

Except for Part 1, the numbering and headings of Parts, sections and subsections in this Policy
correspond to the numbering and headings in the Instrument. Any general guidance for a Part or
section appears immediately after the Part or section name. Any specific guidance on a section or
subsection follows any general guidance. If there is no guidance for a Part or section, the
numbering in this Policy will skip to the next provision that does have guidance.

Unless defined in the Instrument or this Policy, terms used in the Instrument and in this Policy
have the meaning given to them in securities legislation, including in National Instrument 14-101
Definitions.

Definitions and interpretation of terms in this Policy anrd-in-the-hastrument

1. (&>In this Policy

“cleared derivative” means a derivative that is created under the rules of a reporting clearing
agency and to which the reporting clearing agency is a counterparty, including any derivative
resulting from a novation of an original derivative upon acceptance of the original derivative for
clearing;

“CPMI” means the Committee on Payments and Market tnafrastructurelnfrastructures;?

“derivatives party”? means, in relation to a derivatives dealer, any of the following:

(a) a person or company for which the derivatives dealer acts or proposes to act as an
agent in relation to a transaction;

(b) a_person or_company that is, or is proposed to be, a party to a derivative if the
derivatives dealer is the counterparty;*

“FMI” means a financial market infrastructure, as described in the PFMI Report; “Glebal-LE}

! Prior to September 1, 2014, CPMI was known as the Committee on Payment and Settlement Systems (CPSS).
The term derlvatlves Dartv is S|m|Iar to the conceot of a “client” in National Instrument 31 103 Realstratlon Requwements

reflect the circumstance where a derivatives dealer may not regard its counterparty as its “client.”



“lOSCO” means the Technical Committee of the International Organization of Securities
Commissions;

“ISDA methodology” means the methodology described in the Canadian Transaction Reporting
Party Requirements issued by the International Swaps and Derivatives Association, Inc. and dated
April 4, 2014;

“LEI” means a legal entity identifier;
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“PFMI Report” means the April 2012 final report entitled Principles for financial market
infrastructures published by CPMI-{fermerly-CPSS) and I0SCO, as amended from time to time;*

“principle” means, unless the context otherwise indicates, a principle set out in the PFMI Report;

“ROC” means the Legal Entity Identifier System Requlatory Oversight Committee;

“uncleared derivative” means a derivative that is not a cleared derivative, and includes both (i) an
original derivative, and (ii) a derivative that is not intended to be cleared (for example, under the
terms of an ISDA Master Agreement);

“UPI” means a unique product identifier.

PART 1
DEFINITIONS AND INTERPRETATION

Interpretation of terms defined in the Instrument
1.(2-(1) The definition of “asset class”_in the Instrument is not exclusive. Some types of

derivatives may fall into additienalmore than one asset elassesclass.

The definitions of “collateral and margin data”, “creation data” and “valuation data” refer to data
elements listed in Appendix A to the Instrument. The CSA Derivatives Data Technical Manual,
attached as Appendix A to this Policy, provides additional guidance relating to the data elements
listed in Appendix A of the Instrument. This detailed guidance clarifies the technical aspects of

data that should be included in “collateral and margin data”, “creation data” and “valuation data”.

A person or company that is-a-meets the definition of “derivatives dealer-fe+” in a local jurisdiction
is subject to the purpeseobligations of a derivatives dealer under the Instrument, whether or not it

8 The PFMI Report is available on the Bank for International Settlements’ website (www.bis.org) and the IOSCO
website (www.iosco.org).


http://www.iosco.org/

is registered or exempted from the requirement to be registered in that jurisdiction.

A person or company will not necessarily need to register as a dealer (or in any other registration

category—and—witnet—hecessarthy—he subject to regulatory—reguirements—apphicable—tethe
obligations of a derivatives dealers-r-other-tastruments.dealer under the Instrument if it is either

of the following:

in the business of trading derivatives;

otherwise required to register as a derivatives dealer under securities legislation.

Factors in determining a business purpose — derivatives dealer

In determining whether a person or company is in the business of trading derivatives, a number of
factors should be considered. Several factors that we consider relevant are described below. This

is not a complete list and other factors may also be considered.

Acting as a market maker — Market making is generally understood as the practice of
routinely standing ready to transact derivatives by

responding to requests for guotes on derivatives, or

making quotes available to other persons or companies that seek to transact derivatives,
whether to hedge a risk or to speculate on changes in the market value of the derivative.

o o

Market makers are typically compensated for providing liguidity through spreads, fees or
other_compensation, including fees or compensation paid by an exchange or a trading
facility that do not relate to the change in the market value of the derivative transacted. A
person _or_company that contacts another person or _company about a transaction to
accommodate its own risk management needs or to speculate on the market value of a
derivative will not, typically, be considered to be acting as a market maker.

A person or_company will be considered to be “routinely standing ready” to transact
derivatives if it is responding to requests for quotes or it is making quotes available with
some frequency, even if it is not on a continuous basis. Persons or companies that respond
to requests or make quotes available occasionally are not “routinely standing ready”.

A person or company would also typically be considered to be a market maker when it
holds itself out as undertaking the activities of a market maker.

Engaging in bilateral discussions relating to the terms of a transaction will not, on its own,
constitute market making activity.

Directly or indirectly carrying on the activity with repetition, regularity or continuity —
Frequent or regular transactions are a common indicator that a person or company may be



engaged in trading for a business purpose. The activity does not have to be its sole or even
primary endeavour for it to be in the business. We consider regularly trading in any way
that produces, or is intended to produce, profits to be for a business purpose.

Facilitating or intermediating transactions — theThe person or company provides services
relating to the facilitation of trading or intermediation of transactions between third-party

counterpartles to derivativederivatives contracts#hﬁ—typqeauy—takes—the—femv—ef—the

transactingTransacting with the intention of being compensated — theThe person or
company receives, or expects to receive, any form of compensation for carrying on
derivatives-transaction activity—neluding. This would include any compensation that is
transaction or value -based and-including_compensation from spreads or built-in fees. It
does not matter if the person or company actually receives compensation or what form the
compensation takes. However, a person or company would not be considered to be a
derivatives dealer solely by reason that it realizes a profit from changes in the market price
for the derivative (or its underlying_reference asset), regardless of whether the derivative
wasis intended for the purpose of hedging or speculatings.

directhyDirectly or indirectly soliciting in relation to-derivatives transactions — theThe
person or company eentacts—others—to—sehicit—derivativesdirectly solicits transactions.
Solicitation  includes  contacting someone by any means, including
advertisthrgcommunication that offers (i) derbvatives—transactions, (ii) participation in
derivatives-transactions or (iii) services relating to derivatives-transactions. This_would
include providing quotes to derivatives parties or potential derivatives parties that are not
provided in response to a request. This also includes advertising on the internet with the
intention of encouraging transacting in derivatives by local persons or companies. A person
or company might not be considered to be soliciting solely because it contacts a potential
counterparty, or a potential counterparty contacts them to inquire about a transaction-in-2a
derivative, unless it is the person or company’s intention or expectation to be compensated
fromas a result of the transactioncontact. For example, a person or company that wishes to
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hedge a specific risk mightis not be-considered-te-benecessarily soliciting for the purpose of
the Instrument if they-centactedit contacts multiple potential counterparties to inquire about
potential derivatives-transactions to hedge the risk;.

e engagihrgEngaging in activities similar to a derivatives dealer — theThe person or company
sets—up—a—business—to—earrycarries out any activities related to transactions involving

derivatives that would reasonably appear, to a third party, to be similar to the activities

discussed above. This would not include the operator of a-tradingplatform-that-is—net
registered or exempted from registration-as-a-dealer;-sueh-as-an exchange; or-the-operator

of a clearing agency.

Providing derivatives clearing services — The person or company provides services to
allow third parties, including counterparties to transactions involving the person or
company, to clear derivatives through a clearing agency. These services are actions in
furtherance of a trade conducted by a person or company that would typically play the role
of an intermediary in the derivatives market.

In determining whether or not they-areit is a derivatives dealer for the-purpesepurposes of the
Instrument, a person or company should consider thekrits activities holistically. Assessment of the
factors discussed above may depend on a person or company’s particular facts and circumstances.
We do not consider that all of the factors discussed above necessarily carry the same weight or
that any one factor will be determinative.

Factors in determining a business purpose — general

Generally, we would consider a person or company that engages in the activities
refereneeddiscussed above in an organized and repetitive manner to be a derivatives dealer. Ad
hoc or isolated instances of the activities discussed above may not necessarily result in a person or

company belng a derlvatlves dealer—Fe#exampl&#&perewepeemﬁan%makesﬂanﬁeﬁemte%ke




. Similarly, organized and repetitive proprietary
trading, in and of itself, absent other factors described above, may not result in a person or company
being considered to be a derivatives dealer for the purpesepurposes of the Instrument.

does not need to have a physical location, staff or other presence in the local jurisdiction to be a

derivatives dealer_in that jurisdiction. A derivatives dealer in a local jurisdiction is a person or

company-s-primary-business-activity-doesnotneed-to-hclude that conducts the described activities
desenbed—abe#eiepthe in that |ur|sd|ct|on For examgle, this Would mclude person or company

dealing activities in that local |ur|sd|ct|on or_in a foreign jurisdiction. This would also lnclude
person or company located in a foreign jurisdiction that conducts dealing activities with a
derivatives party located in the local jurisdiction.
above—hewever—if-it-does—meet-any—of-these—factors,—t—may-be-aWhere dealing activities are
provided to derivatives dealerparties in thea local jurisdiction #-which-i-engages-tr-thoseor where

dealing activities:

A are otherwise conducted within a local jurisdiction, regardless of the location of the derivatives
party, we would generally consider a person or company is-net-a-dealerfor-the-purpose-ef-the
mstmmem—#—they—mm&ld—beﬁardealepselely—a&arpewn—eﬁo be a derivatives velving-affiliated

4)3-A “life-cycle event” is defined in the Instrument as an event that results in a change to
derivatives data previously reported to a recognized trade repository. Examples of a life-cycle
event include:

e achange to the-expiry-or termination date for the derivative;

e achange in the cash flows, payment frequency, currency, numbering convention, spread,
benchmark, reference entity or rates originally reported;

e the availability of ana LEI for a counterparty previously identified by rame-erby-some
other identifier;

e a corporate action affecting a security or securities on which the derivative is based (e.g.,
a merger, dividend, stock split, or bankruptcy);

e a change to the notional amount of a derivative, including contractually agreed -upon
changes (e.g., amortization schedule);

e the exercise of a right or option that is an element of the derivative;

e the satisfaction of a level, event, barrier or other condition contained in the derivative.



When reporting a lifecycle event under section 32 of the Instrument, there is no obligation to re-
report derivatives data that has not changed; only new data and changes to previously reported
data need to be reported.

The definition of “local counterparty” includes a number of factors that are different from the
addresses under a counterparty’s LEI. As a result, using the address information in a counterparty’s
LEI is not an acceptable substitute for determining whether the counterparty is a local counterparty
in a jurisdiction.

For purposes of the requirements under the Instrument applicable to a local counterparty,
paragraph (a) of the definition of “local counterparty” does not include an individual resident in
the local jurisdiction. However, reporting counterparties are required to report derivatives
involving such an individual and to identify the country and province or territory of an individual

in Data Element Number 9 specified in Appendix A to the Instrument, whether or not such
individual has an LELI.

{5} We use the term “transaction” in the Instrument instead of the statutorily defined term “trade”.
The term “transaction” reflects that certain types of activities or events relating to a derivative,
whether or not they constitute a “trade”, must be reported as a unique derivative. The primary
differences between the two definitions are that (i) the term “trade” as defined in securities
legislation includes material amendments and terminations, whereas “transaction” as defined in
the Instrument does not, and (ii) the term “transaction”; as defined in the Instrument; includes a
novation to a clearing agency, whereas “trade” as defined in securities legislation does not.

A material amendment to a derivative is not a “transaction” and is required to be reported as a life-
cycle event in connection with an existing derivative under section 32. Similarly, a termination is
not a “transaction’;, as the expiry or termination of a derivative etherthan-in-accordance-with-the
terms-of-the-contractis required to be reported as a life-cycle event under section 32.

In addition, the definition of “transaction” in the Instrument includes a novation to a clearing
agency. Fhe-ereation-dataEach derivative resulting from athe novation of a bilateral derivative to
a clearing agency is required to be reported as a distinct derivative with reporting links to the
original derivative.

PART 2
TRADE REPOSITORY RECOGNITION AND ONGOING REQUIREMENTS

Part 2 sets out rules relating to the recognition of a trade repository by the local securities



regulatory authority and establishes ongoing requirements for a recognized trade repository. To
obtain and maintain recognition as a trade repository, a person or company must comply with these
requirements and the terms and conditions in the recognition order made by the securities
regulatory authority.

In order to comply with the reporting obligations contained in Part 3, a reporting counterparty to a
derivative involving a local counterparty must report the derivative to a recognized trade
repository. In some jurisdictions, securities legislation prohibits a person or company from
carrying on business as a trade repository in the jurisdiction unless recognized as a trade repository
by the securities regulatory authority.

The legal entity that applies to be a recognized trade repository will typically be the entity that
operates the facHityrepository and collects and maintains records of derivatives data reported to
the trade repository by other persons or companies. In some cases, the applicant may operate more
than one trade repository. In such cases, the applicant may file separate forms in respect of each
trade repository, or it may choose to file one form to cover all of its different trade repositories. If
the latter alternative is chosen, the applicant must clearly identify the facHityrepository to which
the information or any changes submitted under this Part efthe-tastrument2 apply.

Filing of initial information on application for recognition as a trade repository

2. In determining whether to recognize an applicant as a trade repository under securities
legislation, we will consider a number of factors, including the following:

e whether it is in the public interest to recognize the trade repository;

e the manner in which the trade repository proposes to comply with the Instrument;

e whether the trade repository has meaningful representation, as described in subsection 9(2),
on its board of directors;




e whether the trade repository has sufficient financial and operational resources for the
proper performance of its functions;

e whether the rules and procedures of the trade repository are reasonably designed to ensure
that its business is conducted in an orderly manner that fosters both-fair-and, efficient and
competitive capital markets, and improves transparency in the derivatives market;

e whether the trade repository has policies and procedures to effectively identify and manage
conflicts of interest arising from its operation andor the services it provides;

e whether the requirements of the trade repository relating to access to its services are fair
and reasonable;

e whether the trade repository’s process for setting fees is fair, transparent and appropriate;

e whether the trade repository’s fees are inequitably allocated among the participants, have
the effect of creating barriers to access, or place an undue burden on any participant or
class of participants;

e the manner and process for the securities regulatory authority and other applicable
regulatory agencies to receive or access derivatives data, including the timing, type of
reports, and any confidentiality restrictions;

e whether the trade repository has robust and comprehensive policies, procedures, processes
and systems reasonably designed to ensure the security and confidentiality of derivatives
data;

e forwith respect to a trade repesieriesrepository that areis not resident in the local
jurisdiction, whether the securities regulatory authority in the local jurisdiction has entered
into a memorandum of understanding with the relevant regulatory authority in the trade
repository’s-teeal jurisdiction;

e whether the trade repository has been, or will be, in compliance with securities legislation,
including compliance with the Instrument and any terms and conditions attached to the
recognition order in respect of the trade repository.

A trade repository that is applying for recognition must demonstrate that it has established,
implemented-and-maintains, maintained and enfercesenforced appropriate written rules, policies
and procedures that are in accordance with standards applicable to trade repositories. In assessing
these rules, policies and procedures, we will consider, among other things, the principles-and, key
considerations and explanatory notes applicable to trade repositories in the PFMI Report.
FheseThe applicable principles, which have been incorporated into the Instrument and the
interpretation of which should be consistent with the PEMI Report, are set out in the following
chart, along with the corresponding sections of the Instrument.




Principle in the PFMI Report applicable
to a trade repository

Relevant section(s) of the Instrument

Principle 1: Legal basis

Section 7 — Legal framework

Section 17 — Rules, policies, and procedures (in
part)

Principle 2: Governance

Section 8 — Governance

Section 9 — Board of directors
Section 10 — Management

Principle 3: Framework for the
comprehensive management of risks

Section 19 — Comprehensive risk-management
framework
Section 20 — General business risk (in part)

Principle 15: General business risk

Section 20 — General business risk

Principle 17: Operational risk

Section 21 — System and other operational riskrisks
requirements

Section 22 — Data security and confidentiality
Section 24 — Outsourcing

Principle 18: Access and participation
requirements

Section 13 — Access to recognized trade repository
services

Section 16 — Due process (in part)

Section 17 — Rules, policies and procedures (in part)

Principle 19: Tiered participation
arrangements

Section 7 — Legal framework
Section 19 — Comprehensive risk management
framework

Section 21 — System and other operational risks




Principle 20: FMI links Section 7 — Legal framework

Section 19 — Comprehensive risk management
framework

Section 21 — System and other operational risks
Section 24 - Outsourcing

e eioloindl licab I ion(s) of 1
Fobretmpnes oy

Principle 21: Efficiency and effectiveness | MNe-equivalentprovisionsin-the-tastrument;-

Section 7 — Legal framework
Section 8 — Governance

Section 11 — Chief compliance officer
Section 12 — Fees

Section 21 — System and other operational risks

Principle 22: Communication procedures | Section 15— Communication policies, procedures
and standards and standards

Principle 23: Disclosure of rules, key Section 17 — Rules, policies and procedures (in part)
procedures, and market data

Principle 24: Disclosure of market data by | Sections in Part 4 — Data Dissemination and Access
trade repositories to Data

We-anticipate-that-theThe regulator in each participatinglocal jurisdiction will eensiderapply the
principles in conducting its oversight activities of a recognized trade repository.

SimHarhyTherefore, we wiH-expect that a recognized trade repesitoriesrepository will observe the
principles in complying with the Instrument-and-the-terms-of-Hsrecognition-order.

We-anticipate-that-certain-tnfermationInformation included in the forms filed by an applicant or
recognized trade repository under the Instrument will be kept confidential te-the-extent-permitted
in accordance with the provisions of the securities legislation of the local jurisdiction-where, to the
extent this content contains proprietary financial, commercial and/or technical information. We
are of the view that the cost and potential risks to the filers of disclosure of such information may
outweigh the benefit of the principle requiring that forms be made available for public inspection.
However, we would expect a recognized trade repository to publicly disclose its responses to the




CPSSCPMI-IOSCO consultative report entitled Disclosure framework for financial market
infrastructures,** which is a supplement to the PFMI Report. Other information included in the
filed forms will be required to be made publicly available by a recognized trade repository in
accordance with the Instrument or the terms and conditions of the recognition order imposed by a
securities regulatory authority.

WhHeAlthough we will generally expeet-te-keep_confidential the information contained in a filed

Form 96-101F1 Application for Recognition — Trade Repository Information Statement and any
amendments to such information-cenfidential, if a regulator or securities regulatory authority
considers that it is in the public interest to do so, it may require the applicant or recognized trade
repository to publicly disclose a summary of the information contained in the form; or in any
amendments to-the-irfermation-n-the fled-Form-96-101F1

Notwithstanding the confidential nature of the forms, weanticipate—that-an—-appheant’seach

application #seH-(excluding forms) will be published for comment for a minimum period of 30
days.

(2) A person or company applying for recognition as a trade repository whose head office or
principal place of business is located in a foreign jurisdiction will typically be required to provide
additional information to allow us to evaluate a-traderepesitery’sits application, including

e an undertaking to provide the regulator or securities regulatory authority with access to its
books and records and to submit to onsite inspection and examination by the regulator or
securities regulatory authority, and

e anopinion of legal counsel addressed to the regulator or securities regulatory authority that
the person or company has the power and authority to provide the regulator or securities
regulatory authority with access to the person or company’s books and records, and to
submit to onsite inspection and examination by the regulator or securities regulatory
authority.

Change in information by a recognized trade repository

3. A participating jurisdiction with which an amendment to the information provided in Form
96-101- 101F1 Application for Recognition — Trade Repository Information Statement is filed will
endeavour to review such amendment in accordance with subsections 3(1) and 3(2) before the
proposed implementation date for the change. However, where the changes are complex, raise
regulatory concerns, or when additional information is required, this review may exceed these
timeframes.

Significant changes

4 publication available on the BIS website (www..bis.org) and the IOSCO website (www.i0sco.0rg).


http://www.bis.org/
http://www.iosco.org/

(1) We would consider a change to be significant when it could significantly impact a recognized
trade repository, its systems, its users, participants, market participants, #vestors—or the capital
markets (including derivatives markets and the markets for assets underlying a derivative). A
change may significantly impact a recognized trade repository if it is likely to give rise to potential
conflicts of interest, to limit access to its services, to make changes to its structure with direct
impact to users, to affect regulators’ access to data, or to result in additional costs.

We would generally consider a significant change to include, but not be limited to, the following:

e achange in the structure of the recognized trade repository, including procedures governing
how derivatives data is collected and maintained (including in any back-up sites), that has
or may have a direct and significant impact on users in a local jurisdiction;

e a change to the services provided by the recognized trade repository, or a change that
affects the services provided, including the hours of operation, that has or may have a direct
and significant impact on users in a local jurisdiction;

e achange to means of access to the recognized trade repository’s facility and its services,
including changes to data formats or protocols, that has or may have a direct and significant
impact on users in a local jurisdiction;

e a change to the types of derivative asset classes or categories of derivatives that may be
reported to the recognized trade repository;

e achange to the systems and technology used by the recognized trade repository that collect,
maintain and disseminate derivatives data, including matters affecting capacity;

e a change to the governance of the recognized trade repository;—neluding-ehanges that
involves a significant change to the structure of its board of directors or board committees
and/or their related mandates;

e achange in control of the recognized trade repository;

e achange in entities that provide key services or systems to, or on behalf of, the recognized
trade repository, where such change may have a significant impact on the functioning of
the recognized trade repository;

e achange to outsourcing arrangements for key services or systems of the recognized trade
repository, where such change may have a significant impact on the functioning of the
recognized trade repository;

e achange to fees or the fee structure of the recognized trade repository;

e a change in the recognized trade repository’s policies and procedures relating to risk-
management, including relating to business continuity and data security, that has or may



have ana direct and significant impact on the recognized trade repository’s provision of
services to its participants;

e the commencement of a new type of business activity, either directly or indirectly through
an affiliated entity;

e achange in the location of the recognized trade repository’s head office or primary place
of business, or_a change in the location where the main data servers or contingency sites
are housed, where such change in location is in a different province, territory or country
than the current location.

(2) We will-generally consider a change in a recognized trade repository’s fees or fee structure to
be a significant change. However, we acknewledgeunderstand that recognized trade repositories
may frequently change their fees or fee structure and may need to implement fee changes within
timeframes that are shorter than the 45-day notice period contemplated in subsection 3(1). To
facilitate this process, subsection 3(2) provides that a recognized trade repository may provide
information that describes the change to fees or fee structure in a shorter timeframe (at least 15
days before the-expected implementation date of the change to fees or fee structure) than is
provided for another type of significant change. See section 12 of this Policy for guidance with
respect to fee requirements applicable to recognized trade repositories.

Changes that are not significant

(3) Subsection 3(3) sets out the filing requirements for changes to information provided in a filed
Form 96-101F1 Application for Recognition — Trade Repository Information Statement other than
those described in subsections 3(1) or (2). Such changes to information are not considered
significant and include the following:

e changes that would not have ana direct and significant impact on the recognized trade
repository’s structure or participants, or more broadly on market participants, vesters-or
the capital markets;

e changes in the routine processes, policies, practices, or administration of the recognized
trade repository that would not impact participants;

e changes due to standardization of terminology;
: " ical ;
e changes to the types of participants of a recognized trade repository that are in a local
jurisdiction;
e necessary changes to conform to applicable regulatory or other legal requirements of a
jurisdiction of Canada;

e minor system or technology changes that would not significantly impact the system or its
capacity.



The participating jurisdictions may review filings under subsection 3(3) to ascertain whether the
changes have been categorized appropriately. If the securities regulatory authority disagrees with
the categorization, the recognized trade repository will be notified in writing. Where the securities
regulatory authority determines that changes reported under subsection 3(3) are in fact significant

changes—under—subsection—3(1), the recognized trade repository will be required to file an
amendment to Form 96-101F1 that will be subject to review by the securities regulatory authority.

Ceasing to carry on business

6. (1) In addition to filing a completed Form 96-101F3 Cessation of Operations Report for
Recognized Trade Repository, a recognized trade repository that intends to cease carrying on
business in the local jurisdiction as a recognized trade repository must make an application to
voluntarily surrender its recognition to the securities regulatory authority pursuant to securities
legislation. The securities regulatory authority may accept the voluntary surrender subject to terms
and conditions.®

Legal framework

7. (1) We-weould generally expect a recognized trade repository to have rules, policies, and
procedures in place that provide a legal basis for their activities in all relevant jurisdictions where
they have activities, whether within Canada or any foreign jurisdiction.

2) A reference to “contracts” in paragraph 7(2)(a) includes contracts with link arrangements, as

such term is referred to in the PEMI Report. A recognized trade repository’s rules, policies and
procedures may address risks arising from a conflict of law in various ways, including by providing
that they are managed contractually.

We expect the recognized trade repository to take steps to ensure compliance with all rules, policies
and procedures.

Governance

8. (1) The board of directors of a recognized trade repository must establish well-defined, clear
and transparent governance arrangements, which should ensure that the risk management and
internal control functions have sufficient authority, independence, resources and access to the

5 This will apply in those jurisdictions where securities legislation provides the securities regulatory authority with

the power to impose terms and conditions on an application for voluntary surrender. The transfer of derivatives
data/information can be addressed through the terms and conditions imposed by the securities regulatory authority
on such application.



board. We expect all internal controls to be effective in carrying out their purpose.

8-(3) We expect that interested parties will be able to locate the governance information required
by subsections 8(1) and 8(2) through a web search or through clearly identified links on the

recognized trade repository’s website._ Despite paragraph 8(3)(a), we do not expect a recognized
trade repository to publicly disclose governance arrangements where it reasonably determines that
such disclosure would be prejudicial to the interests of the trade repository or could compromise
the security of the trade repository, its staff or derivatives data.

Board of directors

9. The board of directors of a recognized trade repository is subject to various requirements,
such as requirements pertaining to board composition and conflicts of interest. To the extent that
a recognized trade repository is not organized as a corporation, the requirements relating to the
board of directors may be fulfilled by a body that performs functions that are equivalent to the
functions of a board of directors.

(2) Paragraph 9(2)(a) requires individuals who comprise the board of directors of a recognized
trade repository to have an appropriate level of skill and experience to effectively oversee the
management of its operations. This would include individuals with experience and skills in areas
such as business recovery, contingency planning, financial market systems and data management.

Under paragraph 9(2)(b), the board of directors of a recognized trade repository must include
individuals who are independent of the recognized trade repository. We generally consider
individuals who have no direct or indirect material relationship with the recognized trade
repository as independent. We expect that independent directors of a recognized trade repository
would represent the public interest by ensuring that regulatory and public transparency objectives
are fulfilled, and that the interests of participants who are not derivatives dealers are considered.

3) and (4) It is expected that the recognized trade repository will clarify in its governance

arrangements the roles and responsibilities of its board of directors, including procedures for its
functioning. We expect such procedures to, among other things, identify, address and manage

board member conflicts of interest. The board should also review its overall performance and the
performance of individual board members regularly.

Chief compliance officer

11. (1) Subsection 11(1) is not intended to prevent management from hiring the chief compliance
officer, but instead requires the Beardboard to approve the appointment.

(3) References to harm to the capital markets in this

subsection—11{3) may be in relation to
domestic or international capital markets.

Fees

12. We-would-generaly-expectaA recognized trade repository’s-fees-and-costs-to-befairhy-and
eguitably-allocated-among-participants—\We-anticipate-that-the_is responsible for ensuring that the



fees it sets are in compliance with section 12. The relevant securities regulatory authority will
consider fees when assessing an application for recognition by a trade repository and may review
changes in fees proposed by recognized trade repositories. In anabyzing—fees—we—anticipate
consideringassessing whether fees and material charges are fairly allocated among participants as
required under paragraph 12(a), we will consider a number of factors, including the following:

e the number and complexity of the derivatives being reported,;
¢ the amount of the fee or eestcharge imposed relative to the cost of providing the services;

e the amount of fees or costs-chargedcharges imposed by other comparable trade repositories,
where relevant, to report similar derivatives in the market;

e with respect to market data fees and eostscharges, the amount of market data fees charged
relative to the market share of the recognized trade repository;

e whether the fees or cestscharges represent a barrier to accessing the services of the
recognized trade repository for any category of participant.

A recognized trade repository should provide clear descriptions of priced services for
comparability purposes. Other than fees for individual services, a recognized trade repository
should also disclose cests-and-etherfeesrelated-techarges for connecting to or accessing the trade
repository. For example, a recognized trade repository should disclose information on the system
design, as well as technology and communication procedures, that influence the eests-efcharges
for using the recognized trade repository. A recognized trade repository is also expected to provide
timely notice to participants and the public of any changes to services and fees.

A recognized trade repository should regularly review, at least once every 2 calendar years, the
structure of its fees and other charges to customers, including any indirect charges, to ensure fair
allocation and efficiency and effectiveness of service.

Access to recognized trade repository services

13. (1) The criteria for participation established by a recognized trade repository should not limit
access to its services, except in limited circumstances where the recognized trade repository has a
reasonable belief that such access would result in risks to the trade repository, its technology
systems or the accuracy or integrity of the data it provides to the securities regulators or to the
public. In addition, such criteria could restrict access to a person that has failed to pay the

recognized trade repository’s fees, in whole or in part, that have been set in accordance with section
12 of the Instrument.

13-(3)-Under-subsection-13{3);a_A recognized trade repository is prohibited from unreasonably
preventing, conditioning or limiting access to its services, unreasonably discriminating between its

participants, imposing unreasonable barriers to competition or requiring the use or purchase of
another service in order for a person or company to utilize its trade reporting service. A recognized
trade repository should not engage in anti-competitive practices such as setting overly restrictive



terms of use or engaging in anti-competitive price discrimination. A recognized trade repository
should not develop closed, proprietary interfaces that result in vendor lock-in or barriers to entry
with respect to competing service providers that rely on the data maintained by the recognized trade
repository. As an example, a recognized trade repository that is affiliated with a clearing agency
must not impose barriers that would make it difficult for a competing clearing agency to report
derivatives data to the recognized trade repository.

Leeposaneo ol oo pe

Receiving derivatives data

14. Seetion—214-reguires-that-aA recognized trade repository aceeptmust not refuse to receive
derivatives data for all derivatives of the asset class or classes set out in its recognition order. For
example, if the recognition order of a recognized trade repository includes interest rate derivatives,
the recognized trade repository is required to accept derivatives data for all types of interest rate
derivatives that are entered into by a local counterparty. It is possible that a recognized trade
repository may accept derivatives data for only a subset of a class of derivatives if this is indicated
in its recognition order. For example, there may be recognized trade repositories that accept
derivatives data for only certain types of commodity derivatives, such as energy derivatives.

Section 14 also requires that a recognized trade repository receive derivatives data in respect of all
data elements listed in Appendix A. For example, a recognized trade repository is not permitted to
choose to receive derivatives data in respect of only certain data elements.

Derivatives data received by a recognized trade repository is subject to its validation procedure
under section 22.2.

Communication peheies-procedures and standards

15. Section 15 sets out the communication standardstandards required to be used by a recognized
trade repository in communications with other specified entities. The reference in paragraph 15(d)
to “service providers” may include persons or companies who offer technological or transaction
processing or post-transaction services.

Due process

16. Section 16 imposes a requirement that a recognized trade repository provide participants or
applicants with an opportunity to be heard before making a decision that directly and adversely
affects the participant or applicant. We weuld-generally expect that a recognized trade repository

would meet this requirement-by-conducting-a-hearing-or by allowing the participant or applicant
to make representations in any form.

Rules, policies and procedures
17. The rules, policies and procedures of a recognized trade repository should be clear and

comprehensive, and include explanatory material written in plain language so that participants can
fully understand the system’s design and operations, their rights and obligations, and the risks of



participating in the system. Moreover, a recognized trade repository should disclose, to its
participants and to the public, basic operational information and responses to the FMI disclosure
template in Annex A of the SRSSCPMI-I0SCO consultative report Principles for financial market
infrastructures: Disclosure framework and assessment methodology, published December 2012.

We anticipate that participating jurisdictions may develop and implement a protocol with the
recognized trade repository that will set out the procedures to be followed with respect to the
review and approval of rules, policies and procedures and any amendments thereto. Such a
protocol may be appended to and form part of the recognition order. Depending on the nature of
the changes to the recognized trade repository’s rules, policies and procedures, such changes may
also impact the information contained in Form 96-101F1 Application for Recognition — Trade
Repository Information Statement. In such cases, the recognized trade repository will be required
to file an amendment to Form 96-101F1 with the securities regulatory authority. See section 3 of
this Policy for a discussion of filing requirements. We anticipate that requirements relating to the
review and approval of rules, policies, and procedures and any amendments thereto will be
described in the order of the securities regulatory authority recognizing the trade repository.

(3) Subsection 17(3) requires that a recognized trade repository monitor compliance with its rules,
policies and procedures. The methodology of monitoring such compliance should be fully
documented.

(4) The processes-tmplementedimplementation by a recognized trade repository of processes for
dealing with a participant’s non-compliance with its rules, policies and procedures-ée, as required

by this subsection, does not preclude enforcement action by any other person or company,
including a securities regulatory authority or other regulatory body.

Records of data reported

18. We interpret the term “error or omission” when used throughout the Instrument to mean, in
relation to derivatives data, that the derivatives data is not accurate or complete. A recognized
trade repository may be subject to record-keeping requirements under securities legislation that
are in addition to those under section 18 of the Instrument.

(2) The requirement to maintain records for 7 years after the expiration or termination of a
derivative, rather than from the date of-the transactionderivative was entered into, reflects the fact
that derivatives create ongoing obligations and that information is subject to change throughout
the life of a derivative._For example, under subsection 22.2(5), there is an ongoing obligation for
arecognized trade repository to accept a correction to data relating to a derivative for 7 years after
expiration or termination of the derivative.

As part of the record-keeping requirements under section 18, we expect a recognized trade
repository to maintain records relating to:

e errors or omissions in derivatives data, including corrections to derivatives data that has
previously been disseminated under Part 4;




e derivatives data that does not satisfy the validation procedure of the recognized trade
repository, including, but not limited to, validation errors, messages and timestamps.

A correction to derivatives data, whether before or after expiration or termination of the derivative,
does not extend or reduce the maintenance period under subsection 18(2), unless the correction
relates to the date of expiration or termination of the derivative. For example, if a derivative expired
on December 31, 2020 and the notional amount of the derivative was subsequently corrected on
December 31, 2021, the correction would not impact the record maintenance period. However, if
the correction was to the expiration date, such that the derivative actually expired on December
31, 2019, then the record maintenance period should reflect the corrected expiration date.

Comprehensive risk-management framework

19. Section 19 requires that a recognized trade repository have a comprehensive risk-
management framework. Set out below are some of our expectations for a recognized trade
repository to be able to demonstrate that it meets that requirement.

Features of the framework

We-would-generathy-expect-thataA recognized trade repository weuldshould have a written risk-

management framework (including policies, procedures and systems) that enables it to identify,
measure, monitor, and manage effectively the range of risks that arise in, or are borne by, the
recognized trade repository. A recognized trade repository’s framework should include the
identification and management of risks that could materially affect its ability to perform or to
provide services as expected, such as interdependencies.

Establishing a framework

A recognized trade repository should have comprehensive internal processes to help its board of
directors and senior management monitor and assess the adequacy and effectiveness of its risk-
management policies, procedures, systems and controls. These processes should be fully
documented and readily available to the recognized trade repository’s personnel who are
responsible for implementing them.

Maintaining a framework

We-would-generalhy-expect-thataA recognized trade repository wetdshould regularly review the

material risks it bears from, and poses to, other entities (such as other FMIs, settlement banks,
liquidity providers or service providers) as a result of interdependencies, if applicable, and develop
appropriate risk-management tools to address these risks. These tools should include business
continuity arrangements that allow for rapid recovery and resumption of critical operations and
services in the event of operational disruptions and recovery or orderly wind-down plans should
the trade repository become non-viable.



Tiered Participation Arrangements and Links

A recognized trade repository should identify, monitor, manage and reqularly review:

any material risks to the recognized trade repository arising in connection with tiered
articipation arrangements (as such term is referred to in the PEMI Report), if applicable;

any risks to the recognized trade repository arising in connection with links, if applicable.

General business risk

20. (1) We consider general business risk to include any potential impairment of the recognized
trade repository’s financial position (as a business concern) as a consequence of a decline in its
revenues or an increase in its expenses, such that expenses exceed revenues and result in a loss
that must be charged against capital or an inadequacy of resources necessary to carry on business
as a recognized trade repository.

(2) For the purpose of subsection 20(2), the amount of liquid net assets funded by equity that a
recognized trade repository should hold is to be determined by its general business risk profile and
the length of time required to achieve a recovery or orderly wind-down, as appropriate, of its
critical operations and services, if such action is taken.

(3) We expect a recognized trade repository or its board of directors to address any need for
additional equity in the event its equity falls close to or below the amount required under subsection
20(3).

(4) The scenarios identified under subsection 20(4) should take into account the various
independent and related risks to which the recognized trade repository is exposed.

{5)3-(5) Plans for the recovery or orderly wind-down of a recognized trade repository should contain,
among other elements, a substantive summary of the key recovery or orderly wind-down strategies,
the identification of the recognized trade repository’s critical operations and services, and a
description of the measures needed to implement the key strategies. The recognized trade repository
should maintain the plan on an ongoing basis, to achieve recovery and orderly wind- down, and
should hold sufficient liquid net assets funded by equity to implement this plan. A recognized trade
repository should also take into consideration the operational, technological and legal requirements
for participants to establish and move to an alternative arrangement in the event of an orderly wind-
down.

SystemsSystem and other operational risk-reguirermentsrisks

21. (1) Subsection-24{1)sets-eutaln interpreting the general principle concerning the management
of operational risk—tr-trterpreting set out in subsection 21(1), the-fellowing-key-censiderationsa
recognized trade repository should-be-apphied:



o a-recognized—trade—reposiory—sheuld—establish a robust operational risk-management

framework with appropriate systems, policies, procedures, and controls to identify, monitor
and manage operational risks;

o arecognized-tradereposiery-sheuld-review, audit and test systems, operational policies,

procedures and controls, periodically and after any significant changes;

o arecognized-traderepesitory-should-have clearly defined operational-reliability objectives

and policies in place that are designed to achieve those objectives.

(2) The board of directors of a recognized trade repository should elearhy-defineapprove the trade

repository’s operational risk-management framework, which should include clear identification of
the roles and responsibilities for addressing operational riskrisks.

(3) An adequate system of internal control over systems as well as adequate general information-
technology controls are to be implemented to support information technology planning,
acquisition, development and maintenance, computer operations, information systems

support and security. RecemmendedThere are Canadian guidesframeworks that may provide
guidance as to what constitutes adequate information technology controls, such as ineclude

Aceountants-and-COBIT> from the H-Gevernanece-tastituteISACA. A recognized trade repository
should ensure that its information- technology controls address the integrity of the data that it
maintains, by protecting all reported derivatives data-submitted from corruption, loss, improper
disclosure, unauthorized access and other processing risks.

Paragraph 21(3)(b) requires a recognized trade repository to thoroughly assess future needs and at
least once a year make systems capacity and performance estimates in a method consistent with
prudent business practice-at-teast-ence-a-year. This paragraph also imposes an annual requirement
for recognized trade repositories to conduct periodic capacity stress tests. ContinualOngoing
changes in technology, risk management requirements and competitive pressures wih-eftenresuht
may require these activities or tests beingto be carried out more frequently.

Paragraph 21(3)(c) requires a recognized trade repository to notify the securities regulatory
authority of any material systems failure. A failure, malfunction, delay or other disruptive incident
would be considered “material” if the recognized trade repository would in the normal course of
its operations escalate the incident to, or inform, its senior management that is responsible for
technology, or if the incident would have an impact on participants. We also expect that, as part of
this notification, the recognized trade repository will provide updates on the status of the failure,
the resumption of service, and the results of its internal review of the failure.

Further, the recognized trade repository should have comprehensive and well-documented
procedures in place to record, analyze and resolve all systems failures, malfunctions, delays and
security incidents. In this regard, the recognized trade repository should undertake a post mortem
review to identify the causes and any required improvement to normal operations and/or business

continuity arrangements. Such reviews should, where relevant, include an analysis of the effects



on the trade repository’s participants. The results of such internal reviews must be communicated
to the requlator or securities regulatory authority as soon as practicable.

(4) We are generally of the view that disaster recovery plans should allow the recognized trade
repository to provide continuous and undisrupted service, as back-up systems ideally should
commence processing immediately. Where a disruption is unavoidable, a recognized trade
repository is expected to provide prompt recovery of operations, meaning that it resumes
operations within 2 hours following the disruptive event. Under paragraph 21(4)(c), an emergency
event could include any external sources of operational risk, such as the failure of critical service
providers or utilities or events affecting a wide metropolitan area, such as natural disasters,
terrorism, and pandemics. Business continuity planning should encompass all policies and
procedures to ensure uninterrupted provision of key services regardless of the cause of potential
disruption.

(5) We expect that a recognized trade repository will engage relevant industry participants, as
necessary, in tests of its business continuity plans, including testing of back-up facilities for both
the recognized trade repository and its participants.

(6) For the purpose of subsection 21(6), a qualified party is a person or company or a group of
persons or companies with relevant experience in both information technology and in the
evaluation of related internal controls in a complex information technology environment, such as
external auditors or third party information system consultants. We would generally consider that
this obligation could be satisfied by an independent assessment by an internal audit department
that is compliant with the International Standards for the Professional Practice of Internal
Auditing published by theThe Institute of Internal AuditAuditors. Before engaging a qualified
party, the recognized trade repository should notify each relevant securities regulatory authority.

(8) In determining what a reasonable period is to allow participants to make system modifications
and test their modified systems, a recognized trade repository should consult with its participants
and allow all participants a reasonable opportunity to develop, implement and test systems
changes. We-expect-that-theThe needs of all types of participants wewutdshould be considered,
including those of smaller and less sophisticated participants.

(9) In determining what a reasonable period is to allow participants to test their modified systems
and interfaces with the recognized trade repository, we-would-generaly-expeeta recognized trade
repository teshould consult with its participants. We consider a reasonable period to be a period
that would provide all participants a reasonable opportunity to develop, implement and test
systems changes. We—expeet-that-theThe needs of all types of participants wouldshould be
considered, including those of smaller and less sophisticated participants.

Data security and confidentiality

22. (1) Rules, policies and procedures to ensure the safety, privacy and confidentiality of
derivatives data must include limitations on access to confidential data held by the trade repository,
including derivatives data, and safeguards to protect against persons—and—companiesentities
affiliated with athe recognized trade repository from using trade repository data for their personal
benefit or the benefit of others.




(2) The purpose of subsection 22(2) is to ensure that users of a recognized trade repository have
some measure of control over their derivatives data.

. . f d Ling .

Transactions executed anonymously on a facility for trading derivatives

22.1. The purpose of section 22.1 is to ensure that the identities of counterparties to an original
derivative are not disclosed post-execution to users of the recognized trade repository where the
transaction is executed anonymously on a facility for trading derivatives and results in a cleared
derivative. This only applies to a derivative in respect of which a counterparty does not know the
identity of its counterparty prior to or at the time of execution of the transaction. Section 22.1 does
not limit or apply to data provided or made available to the securities reqgulatory authority under
this Instrument or under a recognized trade repository’s recognition order.

Validation of data

22.2. (1) In accordance with subsection 22.2(1) and any other validation conditions set out in its

recognition order, a recognized trade repository must validate that the derivatives data that it
receives from a reporting counterparty satisfies the derivatives data elements listed in Appendix A
to the Instrument. In addition, we expect a recognized trade repository to validate that the
derivatives data it receives satisfies the technical specifications set out in the CSA Derivatives
Data Technical Manual, which is included as Appendix A to this Policy.

2) In evaluating what will be considered to be “technologically practicable” for purposes of
subsection 22.2(2), we will take into account the prevalence, implementation and use of

technology by comparable trade repositories. We may also _conduct independent reviews to
determine the state of technology.

(3) Only derivatives data that conforms to the derivatives data elements in Appendix A of the
Instrument and the technical specifications set out in the CSA Derivatives Data Technical Manual
must be accepted by a recognized trade repository.

(4) 23-The purpese-ofthe-confirmation-requirement in subsection 23(122.2(4) is-to ensure-that-the
reperted-information-accurately-deseribes-thecreate and maintain records of derivatives data that

failed to satisfy the validation procedure applies both before and after the expiration or termination
of a derivative-asagreed, subject to by-both-counterpartiesthe record retention period under section




(5) A recognized trade repository must accept corrections to errors or omissions in derivatives
data if the corrected derivatives data satisfies its validation procedure. This requirement applies
both before and after the expiration or termination of the derivative, subject to the record retention
period under section 18. We view the term “participant” under subsection 22.2(5) to be limited to
a counterparty to the derivative and their agent or service provider.

Verification of data

23. Under paragraph 26.1(b), reporting counterparties that are notional amount threshold

derivatives dealers must verify that the derivatives data that they are reporting does not contain an

error or omission at least once every calendar quarter, with at least two calendar months between
verifications. Under paragraph 26.1(c), reporting counterparties that are reporting clearin
agencies or derivatives dealers that are not notional amount threshold derivatives dealers must
verify that the derivatives data that they are reporting does not contain an error or omission at least
every 30 days. Subsection 23(2) requires a recognized trade repository to maintain and adhere to
written policies and procedures that are designed to enable such reporting counterparties to meet
their obligations under paragraph 26.1(b) or (c).

A recognized trade repository may satisfy its obligation under section 23 by netice—te

eachproviding the reporting counterparty-to-the-derivative-that-is-a-participant-of- therecognized
trade#epe&%ery or |tsaelegated third- party representatlve where appllcable thaka&epe#ha&been

accessmg arreperpeﬁhaderlvatlves data sabn%ﬁedinqepeimedewe&eﬁmmegm%ed
trade—repository—may—providefor open derivatives involving the reporting counterparty that His
maintained by the recognlzed trade repository dees-netreceive-aresponse-from-a-counterparty
within-48-heurs;as of the time of the reporting counterparty—is-deemed’s access to-confirm the
derivatives data-as+eported. Any access provided to a third-party representative is in addition to,
not instead of, access provided to a relevant counterparty.

Outsourcing

24. Section 24 sets out requirements applicable to a recognized trade repository that outsources
any of its material services or systems to a service provider. Generally, a recognized trade
repository must establish policies and procedures to evaluate and approve these outsourcing
arrangements, including assessing the suitability of potential service providers and the ability of
the recognized trade repository to continue to comply with securities legislation in the event of
bankruptcy, insolvency or the termination of business of the service provider. A recognized trade
repository is also required to monitor the ongoing performance of a service provider to which it
outsources a key service, system or facility. The requirements under section 24 apply regardless
of whether an outsourcing arrangement is with a third-party service provider or an affiliated entity
of the recognized trade repository. A recognized trade repository that outsources any of its material
services or systems remains responsible for those services or systems and for compliance with
securities legislation.

PART 3
DATA REPORTING



Part 3 deals—withaddresses the reporting obligations for a derivative that involves a local
counterparty-and-tneludes-a, including: the determination of which counterparty to the derivative
will be subject to the dutyis required to report, requirements as to the timing of reports and a
deseription-of-the-data-that derivatives data; when derivatives data is required to be reported; the
types of derivatives data that are required to be reported; and requirements regarding verification
of data accuracy and reporting of errors and omissions.

Reporting counterparty

25. Section 25 sets out a process for determining which counterparty to a derivative is the
reporting counterparty and is therefore required to fulfil the reporting obligations under the
Instrument.

(1) The hierarchy outlined in subsection 25(1) for determining which counterparty to a derivative

wil-be-the-reperting-counterpartyis required to report derivatives data is intended to reflect the
counterparty to the derlvatlve that is best smted to fulfill the reportlng obllgatlon Fepexample—f-e%

Under the definition of “transaction” in the Instrument, each act of entering into, assigning, selling,
or otherwise acquiring or disposing of a derivative, or the novation of a derivative is a separate
reportable transaction. Market participants should apply the hierarchy under subsection 25(1

separately for each derivative resulting from a transaction.

The hierarchy does not apply to an original derivative where the transaction is_executed
anonymously on a facility for trading derivatives and the derivative is intended to be submitted for
clearing contemporaneously with execution. In these circumstances, as provided under section
36.1, the facility for trading derivatives has the reporting requirement instead of the reporting
counterparty determined under subsection 25(1). However, the hierarchy will apply to all other

derivatives involving a local counterparty whether or not executed on a facility for trading
derivatives.

The definition of “derivatives dealer” in the Instrument does not require that a person or company
be registered with the local securities regulatory authority in order to meet the definition.
Accordingly, where the reporting counterparty to a derivative is a derivatives dealer, as defined in
the Instrument, the reporting obligations with respect to the derivative apply irrespective of
whether the derivatives dealer is a registrant in the local jurisdiction. See the guidance in section
1(2)_of this Policy with respect to the factors to be considered to determine whether a person or
company is a derivatives dealer for the purpose of the Instrument. A person or company that meets
the definition of “derivatives dealer” in the local jurisdiction would be a derivatives dealer for the
purpose of the Instrument, even if it is exempted or excluded from the requirement to register.



Cleared derivative

Under paragraph 25(1)(a), derivatives data relating to a cleared derivative is required to be reported
by the reporting clearing agency. The reporting agency is required to report each cleared derivative
resulting from a novation of the original derivative to the clearing agency as a separate, new
derivative with reporting links to the original derivative, and is also required to report the

termination of the original derivative under subsection 32(4). For clarit

the reporting clearin

agency is not the reporting counterparty for the original derivative.

The following chart summarizes the reporting responsibilities in respect of derivatives that are

cleared:

Derivative

Reporting counterparty

Original derivative between Party A and Party
B (sometimes referred to as the alpha
transaction)

If the transaction is executed anonymously on a
facility for trading derivatives,

the facility for trading derivatives (s. 36.1).

If the transaction is not executed anonymously on
a facility for trading derivatives,

the reporting counterparty as determined

under section 25. For example, if Party A is
a derivatives dealer and Party B is not, Party
A would be the reporting counterparty.

Cleared derivative between Party A and the
clearing agency (sometimes referred to as the

beta transaction)

Clearing agency

Cleared derivative between Party B and the
clearing agency (sometimes referred to as the

gamma transaction)

Clearing agenc

Termination of the original derivative between

Party A and Party B

Clearing agenc

Agreement between the counterparties

For a derivative that is not cleared-and-is between two derivatives dealers or two end-users —that
is(in other words, a derivative to which paragraphs 25(1)(a) and (b) do not apply—), paragraph
25(1)(c) allows the counterparties to agree, in writing, at or before the time the transaction occurs,
which counterparty will act as the reporting counterparty for the derivative. The intention of
paragraph 25(1)(c) is to facilitate single counterparty reporting while requiring both counterparties
to have procedures or contractual arrangements in place to ensure that reporting occurs.

One example of a type of agreement the counterparties may use to determine the reporting
counterparty to a derivative is the ISDA methodology, publicly available at www.isda.org,


http://www.isda.org/

developed for derivatives in Canada in order to facilitate one-sided derivative reporting and to
provide a consistent method for determining the party required to act as reporting counterparty.

There is no requirement for counterparties to a derivative to use the ISDA methodology. However,
in order for the counterparties to rely on paragraph 25(1)(c), the agreement must meet the
conditions in paragraph 25(1)(c). Namely, the agreement must be in written form, have been
madeentered into at or before the time of the derivative, and identify the reporting counterparty
with respect to the derivative._The format of the written agreement is flexible. For example, an
email between the counterparties is sufficient.

In the event that the counterparties are not able to agree, paragraph 25(1)(d) requires both
counterparties to report the derivative to a recognized trade repository, in order to ensure timely
reporting of derivatives data.

(2) and (3) Each local counterparty that relies on paragraph 25(1)(c) must fulfil the record-
keeping obligations set out in subseetiensubsections 25(2) and (3).

(4) Subsection (4) provides that a local counterparty that agrees to be the reporting counterparty
for a derivative under paragraph 25(1)(c) must fulfil all reporting obligations as the reporting
counterparty in relation to that derivative even if that local counterparty would otherwise be
excluded from the trade reporting obligation under section 40.

Duty to report

26. Section 26 outlines the duty to report derivatives data. The requirements to report derivatives
data do not apply to excluded contracts or instruments under Multilateral Instrument 91-101
Derivatives: Product Determination.

A reporting counterparty may delegate its reporting obligations to a third- party, including a third-
party service provider. This includes reporting of nitial-creation data, life-cycle event data-and,
valuation data, collateral and margin data, and position level data. Where reporting obligations are
delegated to a third- party, the reporting counterparty remains liable for any failure to comply with
applicable requirements under the iastrumentsinstrument.

(2) We would generally expect that reports for derivatives that are not accepted for reporting by
any recognized trade repository would be electronically submitted to the local securities regulatory

authority-in-accordance-with-the-guidance provided-by, and market participants should contact the

local securities regulatory authority_in advance to make these reporting arrangements.

(3) Subsection 26(3) provides for limited substituted compliance in two circumstances.

The first circumstance is where a counterparty to a derivative is organized under the laws of the
local jurisdiction but does not conduct business in the jurisdiction other than activities incidental
to being organized in the jurisdiction.

We are of the view that factors that would indicate that a person or company is conducting business



in the jurisdiction would include the following:
e having a physical location in a jurisdiction;
e having employees or agents that reside in the jurisdiction;
e generating revenue in the jurisdiction;
e having customers or clients in the jurisdiction.

We are also of the view that activities that are incidental to being organized under the law of a
jurisdiction would include instructing legal counsel to file materials with the government agency
responsible for registering corporations and maintaining a local agent for service of legal
documents.

The second circumstance is where the derivative involves a local counterparty that is a local
counterparty solely on the basis that it is an affiliated entity of a person or company, other than an
individual, that is organized in the local jurisdiction or has its head office and principal place of
business in the local jurisdiction, and that person or company is liable for all or substantially all of
the liabilities of the affiliated entity.

In each instaneeof these two circumstances and provided that the additional conditions set out in
paragraphs 26(3)(c) are satisfied, the counterparties can benefit from substituted compliance where

the derivatives data#elaﬂ#%e%h&dem*aﬂ% has been reported to a recognized trade repository
pursuant to the lawlaws of a jurisdictionprovince or territory of Canada other than the local
jurisdiction or of a foreign jurisdiction listed in Appendix B;—provided—that to the additional
conditions-set-outin-paragraph-26{3)(e)}-are-satisfiedInstrument. The data relating to the derivative
that is reported to a recognized trade repository under subparagraphparagraph 26(3)(+b) may be
provided to the securities regulatory authority under paragraph (c) in the same form as required to
be reported under the applicable derivative-transactionderivatives reporting requirements listed in
paragraph (b).

(4) Subsection 26(4) requires that all derivatives data reported for a given derivative be reported
to the same recognized trade repository to which the initial report is submitted or, with respect to
a—derivativederivatives data reported under subsection 26(2), to the local securities regulatory
authority.

The purpose of subsection-26(4)this requirement is to ensure the securities regulatory authority

has access to all reported derivatives data reported-to-arecognized-trade-repository-for a particular
derivative (from the initial report to the designatedrecognized trade repository through all life-

cycle event reports teuntil termination or maturityexpiration) from a single recognized trade
repository. It is not intended to restrict counterparties’ ability to report to—multipledifferent
derivatives to different trade repositories nor to begin reporting derivatives data relating to a
partlcular derlvatlve toa dlfferent recognlzed trade reposnory gsee below under sectlon 26 4). We




Where the entity to which the derivative in—+respect-ef-which—contractual-obligations—remain

outstanding-to—a-differentwas originally reported is no longer a recognized trade repository, all
derivatives data relevant to thethat derivative wiHshould be reported to the-suceessoranother

recognized trade repository as required by the Instrument.
(8) We expect thak#ad&repesiteﬂew;mﬂdreeeperateMAthg reporting-ceunterparties-to-factitate

he clearing agency mustto
report aII derlvatlves data in resgect of a cleared derlvatlve to the recognized trade repository to

which_derivatives data was reported in respect of the original bHateral-derivative-was-reperted,
unless the clearing agency obtains the consent of the local counterparties to the original derivative,
or unless a local counterparty to the cleared derivative has specified a different recognized trade
repository under subsection 26(9).

(9) The reporting counterparty to a derivative has not fulfilled its reporting obligations under Part
3 unless and until all relevant derivatives data satisfies the validation procedures of the recognized
trade repository, which may include timing, methods of reporting, data standards in respect of the

elements listed in Appendix A to the Instrument, and the technical specifications set out in the
CSA Derivatives Data Technical Manual (which is included as Appendix A to this Policy). The

trade repository is required to notify a reporting counterparty or its agent pursuant to subsection

22.2(2) whether or not the reported derivatives data satisfies its validation procedure and will reject

derivatives data that does not satisfy its validation procedure.

Verification of data

26.1. The reporting counterparty in respect of a derivative is responsible for ensuring that reported
derivatives data does not contain an error or omission. To facilitate this, subsection 38(1) requires

recognized trade repositories to provide counterparties with timely access to data. Paragraph
26.1(a) applies to both open derivatives and derivatives that have expired or terminated (unless the
record-keeping requirements under section 36 have expired as of the time that the error or omission
is discovered).

A reporting counterparty that is a derivative dealer or a reporting clearing agency has the additional
requirement under paragraph 26.1(c) to verify at least every 30 days that the reported derivatives

data does not contain an error or omission. In the case of a notional amount threshold derivatives

dealer, verification must occur under paragraph 26.1(b) at least every calendar quarter, but there
must _be at least two calendar months between verifications. To verify data, a reporting
counterparty must follow the rules, policies and procedures of the recognized trade repository
(which have been established under section 23) to compare all derivatives data for each derivative

for which it is the reporting counterparty with all derivatives data contained in its internal books
and records (which may include its source systems) to verify that there are no errors or omissions.

Paragraphs 26.1(b) and (c) do not apply to derivatives that have expired or terminated. Reportin

counterparties should implement verification in a manner that is reasonably designed to provide
an_effective verification that the data does not contain an error or omission, for example, by
comparing data in the recognized trade repository against data in the reporting counterparty’s



source systems.

Please see above under section 18 for our views on the term “error or omission”.

Derivatives reported in error

6 —We—interpret26.2. Section 26.2 addresses situations where a reporting counterparty
erroneously reports a derivative, for example, where the reguirementin-subsection26(6),toreport
errers-er-omissionstn-derivativesdata—transaction in respect of a derivative never occurred, or where
the report was a duplicate. In these situations, the reporting counterparty must report the error to the
recognized trade repository as soon as practicable” after it-is-discovered;te-mean-upon-discovery of
the error and in any case no later than the end of the business day following the day on which the
error er-emissionis discovered. This requirement is satisfied by reporting an *“error” action type.
Section 26.2 does not address other errors or omissions, such as errors in particular data elements.
This requirement applies to both open and expired or terminated derivatives, unless the record-
keeping requirements under section 36 have expired as of the time that the error is discovered.

Notification of errors and omissions with respect to derivatives data

26.3. Introduction

For purposes of this section, we consider an error or omission to be any error or omission including,
for example, derivatives that were not reported, reports relating to transactions that never occurred,

derivatives for which there are duplicate reports, and derivatives that were reported with missing
or erroneous data.

Reporting of errors and omissions by the non-reporting counterparty

oo cnsncb o B LD e (1) Where a local counterparty that is not a reporting
counterparty discovers—an—error—er—omission—in—respect—of—_an error or omission in respect of

derivatives data that has-beenis reported to a recognized trade repository, such local counterparty has
an obllgatlon to report the error or omission to the reportlng counterparty feetheelenvaﬂve—@nee&e

as Qractlcable after dlscover¥ of the error or omission and in an¥ case no Iater than the end of the
business day following the day on which the error or omission is discovered.

Notifving the securities requlatory authority of significant errors and omissions

(2) We consider a significant error or omission to be an error or omission that, due to its scope,
type, or duration, or due to other circumstances, may impair the ability of the securities regulatory

authorities to fulfill any of their respective mandates. These main factors operate independently of
each other, and the presence of any one factor may impact the ability for such mandate(s) to be



fulfilled.

Scope — This factor refers to the number of derivatives in respect of which an error or
omission has occurred. We generally consider the scope to be significant if it affects, at
any time while the error or omission persists, more than 10% of the reporting
counterparty’s derivatives, for which it is the reporting counterparty, and that are required
to be reported under the Instrument. This factor applies to errors in reported derivatives
data and unreported derivatives.

Exception for this factor:

o If the error relates to non-reporting, we only consider this factor significant if reporting
is delayed beyond 24 hours after the reporting deadline, provided none of the other
factors are present.

Type — This factor refers to the nature of the error or omission. We generally consider the
ype to be significant if it is related to any of the following and persists for longer than 7
business days:

Counterparty 1 (Data Element Number 1)

Counterparty 2 (Data Element Number 2)

Jurisdiction of Counterparty 1(Data Element Number 10)

Jurisdiction of Counterparty 2 (Data Element Number 11)

Notional amount (Data Element Number 26)

Notional currency (Data Element Number 27
Notional quantity (Data Element Number 32

Price (Data Element Number 46)

Valuation amount (Data Element Number 101)

Valuation currency (Data Element Number 102)

Data Elements Related to Collateral and Margin (Data Element Numbers 79 - 94)
Unique Product Identifier (Data Element Number 117)

—

[Clololololololololololo

Duration — This factor refers to the length of time an error or omission has persisted. We
would generally consider the duration to be significant if it is longer than 3 months. This
time period refers to the total period during which the error or omission is outstanding,
regardless of when it was discovered.

Other Circumstances — This factor refers to an error or omission in respect of a derivative
that involves:

0 acounterparty that was, at the time of the error or omission, in default under the terms
of the derivative, or

a_counterparty or underlying asset that was, at the time of the error or omission,

determined to be in a credit event under the terms of the derivative.

[e]

Exception for this factor:
o If the error or omission occurred more than three years before it is discovered, we do
not consider it significant, provided none of the other factors are present.



The requirement under subsection 26.3(2) applies to both open and expired or terminated

derivatives, unless the record-keeping requirements under section 36 have expired as of the time
that the error or omission is discovered. It also applies even if the reporting counterparty has
already corrected the error or omission before the securities regulatory authority has been notified.

If errors or omissions are reasonably related and were discovered at approximately the same time,

the reporting counterparty may provide a single notification with respect to all such errors or
omissions.

The reporting counterparty should describe in its notification to the securities requlatory authority
the general nature of the error or omission, the reason the error or omission is significant, the
number of derivatives impacted, the date and duration of the error, the steps taken to remedy the
error or omission, and any planned remediation steps, including dates the remediation will occur.
For errors that involve derivatives that were required to be reported under the rules of two or more
jurisdictions, a reporting counterparty is expected to notify each relevant requlatory authorit
may request that a regulatory authority provide relevant details and the reporting counterparty’s
contact information to the other relevant securities regulatory authorities.

The timeframe under subsection 26.3(2) refers to ““as soon as practicable upon discovery”. With
respect to this timeframe:

We recognize that, at the time an error or omission is discovered, the reporting counterparty
may not be in a position to determine whether it is significant. In this situation, we expect
the reporting counterparty to diligently and expeditiously determine whether the error or
omission meets any of the above factors and notify us as soon as practicable upon discover

of the error or omission meeting any of the above factors.

We recognize that a reporting counterparty may have determined that an error or omission
is significant, but may not yet have a complete understanding of the error or omission. For
example, it may have determined that an error is significant because it impacts the notional
data element for certain derivatives, but it may still be in the process of researching the
precise list of impacted derivatives. In this situation, we would expect the reporting
counterparty to advise the applicable regulator with the information available as soon as
practicable upon discovery of the significant error or omission and to update information
as the reporting counterparty diligently assesses the full scope of the breach and develops
a remediation plan.

Under the Instrument, a reporting counterparty is required to report data that does not contain an
error_or_omission. We expect reporting countergartles to correct all errors erand omissions
#arelating to derivatives data gTate
business day following the day on whicht hat the¥ regorted! or falled to regort! and thereby comgl¥
with the reporting requirements, as soon as possible. This applies both to open and expired or

terminated derivatives, unless the record-keeping requirements under section 36 have expired as
of the time that the error or omission is discovered.

Transferring a derivative to a different recognized trade repository



26.4. Should a reporting counterparty wish to report derivatives data relating to a derivative to a
different recognized trade repository, it must follow the process set out in this section.

Legal entity identifiers

28. The Global LEI System is a G20 endorsed initiative®® for uniquely identifying parties to
financial transactions, designed and implemented under the direction of the LEEFROC, a
governance body endorsed by the G20. The Global LEI System serves as a public-good utility
responsible for overseeing the issuance of legal-entity—identifiersLEIs globally;—including to
counterparties who enter into derivatives or that are involved in a derivatives transaction. LEIs can
only be obtained from a Local Operating Unit (LOU) endorsed by the ROC. The list of ROC-
endorsed LOUs and their contact information is available at https://www.gleif.org/en/ or
https://www.leiroc.org.

o o i : s will ta

(1) This subsection is intended to ensure that the-ren-a recognized trade repository, a reporting
counterparty—prevides—its—Eto—facHitate, and a facility for trading derivatives (that has the
reportlng requirement under the Instrument. H the reporting counterparty cannot, for any reason,

ectlon 36 1 ldentl all counter artles to a derlvatlve b LEI #emunder the non-

m#e#mauenGlobal LEI Sgstem

(2)—Paragraph

(2) Paragraphs 28(2)(a) regquiresand (b) require each local counterparty (including both the

reporting and non-reporting counterparty) to a derivative-that-is-required-to-bereported-under-the
Iastrument, other than an individual, to acgureobtain, maintain and renew an LEI;. In other words

these requirements apply regardless of whether the local counterparty is the reporting counterparty.
For greater certainty, this obligation applies to a derivatives dealer under paragraph (b) of the
definition of “local counterparty”, and the exclusion under section 42 is not available in respect of
this requirement.

6 For more information, see FSB Report A Global Legal Entity Identifier for Financial Markets, June 8, 2012,

online: Financial Stability Board <http://www.financialstabilityboard. org/gubllcatlons/>! and

ntltled Authorltles access to trade repository data available at http://www.bis.org/publ/cpss110.htm.


https://www.gleif.org/en/
http://www.leiroc.org/
http://www.financialstabilityboard.org/publications/
http://www.bis.org/publ/cpss110.htm

Maintenance of an LEI for purposes of paragraph 28(2)(b) includes ensuring that the reference
data associated with the LEI assigned to the counterparty is updated in a timely manner with all
relevant and accurate information. Renewal of an LEI includes providing the relevant LOU with

acknowledgement that the reference data associated with the LEI assigned to the counterparty is
accurate.

The requirement in paragraph 28(2)(b) applies for such time as the counterparty has open

derivatives. When all of the counterparty’s derivatives that are required to be reported under the
Instrument have expired or terminated, the counterparty is no longer required to maintain or renew
its LEI until such time as it may enter into a new derivative. The Instrument does not require a
reporting _counterparty to verify that its counterparties to each derivative that it reports have

maintained and renewed their LEIs, although the reporting counterparty must maintain and renew
its own LEI.

(3) If the counterparty to a derivative is an individual or is otherwise ineligible to receive an LEI,
an alternate identifier must be used to identify such counterparty. The alternate identifier must be

unique for each_such counterparty-that-is-ineligible-toreceive-an-LEL-or-isanindividualwhen
reporting, and the same alternate identifier must be used in respect of all derivatives datate—a
recognized-traderepesiteryinvolving that counterparty.

Unique transaction identifiers



http://www.financialstabilityboard.org/policy_area/lei/

transaction

29. (1) Section 29 is intended to ensure that a recognized trade repository, a reporting
counterparty, and a facility for trading derivatives (that has the reporting requirement under section
36.1), identify each derivative, and each position under section 33.1, by means of a single UT], the
form of which is set out in the CSA Derivatives Data Technical Manual (Data Element Number
16).

(2) Subsection 29(2) outlines the hierarchy for determining which person or company has the
obligation to assign a UTI for a derivative that is required to be reported. In accordance with the
February 2017 publication of Guidance on the Harmonisation of the Unique Transaction Identifier
by CPMI-10SCO, section 29 of this Instrument intends to achieve a globally harmonized outcome
for the generation of UTI.

Please see Part 1 above for guidance regarding the definition of “derivatives dealer” and the factors
in determining a business purpose.

Allocated derivative

Where an _agent facilitates and executes a transaction on behalf of several principals, and
subseguently allocates a portion of the derivative among these principals, each derivative between
a principal and its counterparty is a separate derivative and therefore requires a separate UTI. For
example, if a fund manager, acting as agent, executes a transaction with a counterparty on behalf
of several of the funds that it manages, each allocated derivative between a fund and its
counterparty requires a separate UTI.

Earlier UTI generator

This requirement in the hierarchy reflects the intention that a derivative should be assigned the
same UT] for the purposes of all global trade reporting requirements.

Cleared derivative

Under paragraph 29(2)(b), where a derivative is cleared through a reporting clearing agency, the

clearing agency must assign the UTI. For clarity, the clearing agency does not assign the UTI in
respect of an original derivative that is intended to be cleared, to which it is not a counterparty.




Transaction executed on a facility for trading derivatives

A counterparty must not assign another UTI to a derivative, in respect of a transaction that is
executed on a facility for trading derivatives, where that facility (whether or not it has the reporting
requirement under section 36.1) has already assigned a UTI to the derivative. This is intended to
ensure that a derivative is identified by means of only one UTI. Please see above under section

22.1 for guidance regarding a “facility for trading derivatives”.

Last resort determination

Paragraph 29(2)(d

rovides that if none of the other fallbacks a

ly, the reporting counterpart

must assign the UTI. This paragraph includes a “last resort” determination in the event that there
are two reporting counterparties and none of the other paragraphs under the hierarchy apply. In
this event, the counterparty that assigns the UT1 is determined by a reverse LEI sorting of the LEIs
of the counterparties. Therefore, the counterparty whose LEI with the characters reversed would
appear first if the reversed LEIs of the counterparties were sorted in alphanumeric (ASCII) order,
where digits are sorted before letters, and the number “0” is sorted before the number *1”, as in

the following examples:

LEI of Counterparty 1

LEI of Counterparty 2
Characters reversed for the

LEI of Counterparty 1

Characters reversed for the
LEI of Counterparty 2

First appearing after sorting

on a character by character
basis in ASCII order

Example 1 Example 2

1111ABCDEABCDEABC123 | ABCDEABCDEABCDE12345
1111AAAAABBBBBCCC23 | ABCDEABCDEAAAAA12344
321CBAEDCBAEDCBA1111 | 54321EDCBAEDCBAEDCBA
32CCCBBBBBAAAAA1111 | 44321AAAAAEDCBAEDCBA
321CBAEDCBAEDCBA1111 | 44321AAAAAEDCBAEDCBA

because “4” comes before “5”

Entity that assigns the UTI

under paragraph 29(2)(d)

Counterparty 1

Counterparty 2

Agreement

(3) If the counterparties to the derivative have agreed in writing that one of them will be the
person or company responsible for generating the UTI for the derivative, the counterparty that is
responsible under _the terms of that agreement must assign the UTI instead of the reporting

counterparty. This does not a

ly if paragraphs 29(2)(a

UTI generation by a recognized trade repository

4) Subsection 29(4) a

b) or (c) a

lies to either (i) a notional amount threshold derivatives dealer, or (ii) a

person or company that is not a reporting clearing agency, facility for trading derivatives or
derivatives dealer, that is required to assign the UTI under subsection (2). Such an entity may, at




its option, instead request that a recognized trade repository assign the UTI. In this situation, we
expect that the recognized trade repository may need the person or company making this request
to specify whether the derivative is intended to be cleared and, if so, the name of the reportin
clearing agency. This is because this information must be provided by the recognized trade
repository to the clearing agency under paragraph 29(9)(b). We expect the person or company to
provide this information if required, and that the recognized trade repository will establish a
process for these participants to provide this request.

Timin

5), (7), (9) Inevaluating what will be considered to be “technologically practicable” for purposes
of a trade repository assigning and providing the UT]I to others under subsections 29(5) and (9) or
a facility for trading derivatives under subsection 29(7), we will take into account the prevalence,
implementation and use of technology by comparable persons or companies located in Canada and
in_ comparable foreign jurisdictions. We may also conduct independent reviews to determine the
state of technology. In particular, we note that the timing for reporting obligations is predicated on
UTIs being assigned and provided to others in an expedient manner.

Provision of UTI to others

(7), (8), (9) These subsections address requirements to provide the UTI to others that may be
required to report it. If the person or company responsible for assigning the UTI is the reporting
counterparty, it must also report the UTI to the recognized trade repository as part of the derivatives
data that it is required to report under the Instrument (Data Element Number 16 in Appendix A to
the Instrument).

Delegation
Similar to the reporting obligations in section 26, the requirements to assign and provide a UTI
under section 29 can be delegated to a third party, but the person or company responsible for

assigning and providing the UTI remains ultimately responsible for ensuring compliance with
section 29.

Unique product identifiers

30. Section 30 reguiresis intended to ensure that a recognized trade repository, a reporting
counterparty-tdentify-each-derivative-, and a facility for trading derivatives (that is-subject-tehas
the reporting ebligatienreguirement under the-tastrument-by-means-of a-unique-productidentifier:
Ihe—umqee—p#eeleet—lelennﬂer—ldemmes—the—s%— section 36.1) identi each type of derivative

teereateeﬂelmngranelfeemawemethedelegy ¥ means of a smgle UPI The UPI must be obtalned
from The Derivatives Service Bureau Ltd. (DSB).

Creation data




currenthy-bepracticableA qualified reporting counterparty must report creation data immediately
after the execution of a transaction. If it is not practicable to immediately report the creation data,

it must be reported as soon as practicable after the execution of a transaction. In all cases, the
outside limit for reporting by qualified reporting counterparties is the end of the business day

following execution of the transaction.
Lrooee

We are of the view that it is not practicable for a reporting counterparty to report creation data in
respect of a derivative entered into by an agent of a counterparty, if the transaction is executed
before the derivative is allocated among the counterparties on whose behalf the agent is acting,
until the reporting counterparty receives and, as soon as practicable, processes this allocation from
the agent. We expect that an agent will inform the reporting counterparty of the identities of the
reporting counterparty’s counterparties resulting from the allocation as soon as practicable after
execution. For example, if a fund manager executes a derivative on behalf of several of the funds
that it manages, but has not allocated the derivative among these funds, it would not be practicable
for the reporting counterparty to report each derivative between itself and each allocated fund until
it receives and, as soon as practicable, processes the allocation.

(3) _Non-qualified reporting counterparties must report creation data no later than the end of the
second business day following execution of the transaction.

Lifecycle event data

32. (1) For qualified reporting counterparties, lifecycle event data is not required to be reported
immediately, but rather at the end of the business day on which the lifecycle event occurs. The end
of business day report may include multiple lifecycle events that occurred on that day.

(2)_If it is not practicable to report lifecycle event data by the end of the business day on which
the lifecycle event occurs, the data must be reported by the end of the business day following the
day on which the lifecycle event occurs.

(3) A non-qualified reporting counterparty must report lifecycle event data no later than the end
of the second business day on which the lifecycle event occurs. This report may include multiple
lifecycle events that occurred on that day.

(4) A reporting clearing agency is required to report the termination of the original derivative in



respect of a cleared derivative under subsection 32(4). The termination report must be made to the
same recognized trade repository to which the original derivative was reported by the end of the
business day following the day on which the original derivative is terminated. We stress that the
reporting counterparty of the original derivative is required to report that derivative accurately and
must correct any errors or omissions in respect of that original derivative. A reporting counterparty
of the original derivative and the reporting clearing agency should ensure accurate data reporting
so that the original derivative that has been cleared can be reported as terminated.

We note that all reported derivatives data relating to a particular derivative must be reported to the
same recognized trade repository, in accordance with subsection 26(4), or to the securities

regulatory authority for a derivative for which derivatives data was reported to the securities
regulatory authority, in accordance with subsection 26(2).

Valuation data and collateral and margin data

33. (1) The valuation data and collateral and margin data with respect to a derivative must be
reported by a reporting counterparty that is a derivatives dealer or a reporting clearing agency each
business day until the derivative is terminated or expires. All reported derivatives data relating to
a particular derivative must be reported to the same recognized trade repository according to
subsection 26(4).

Position level data

33.1. As an alternative to reporting lifecycle event data in respect of each derivative, a reporting
counterparty may, at its option, report aggregated position level data. Similarly, as an alternative
to reporting valuation data, and collateral and margin data, in respect of each derivative, a reporting
counterparty that is a derivatives dealer or a reporting clearing agency may, at its option, report

aggregated position level data. These options are only available in respect of derivatives that meet
the criteria under section 33.1.

Section 33.1 allows for position level reporting in two cases:

e derivatives that are commonly referred to as “contracts for difference”, where each
derivative included in the reported position is fungible with all other derivatives in the


http://www2.isda.org/identifiers-and-otc-taxonomies/

reported position and has no fixed expiration date;

e derivatives for which the only underlying interest is a commodity other than currency,
where each derivative included in the reported position is fungible with all other
derivatives in the reported position.

The Instrument does not apply to a commodity derivative that is excluded under paragraph 2(1)(d

of Multilateral Instrument 91-101 Derivatives: Product Determination. An example of a
commodity derivative to which section 33.1 could apply is a fungible derivative in relation to a
physical commodity that allows for cash settlement in place of delivery.

We take the position that commodities include goods such as agricultural products, forest products,
products of the sea, minerals, metals, hydrocarbon fuel, precious stones or other gems, electricity,
oil and natural gas (and by-products, and associated refined products, thereof), and water. We also
consider certain intangible commaodities, such as carbon credits and emission allowances, to be
commodities. In contrast, this provision will not apply to financial commodities, such as

currencies, interest rates, securities and indexes, as well as crypto assets that would be considered
to be financial commodities.

We view the term “fungible” in this section to refer to derivatives that have certain contract
specifications that are identical and replaceable with one another or can be bought or sold to offset
a prior derivative having these identical contract specifications. The contract specifications that
we expect to be identical are the identity of the counterparties, the maturity date, the underlying
asset, and the delivery location. However, we do not expect other contract specifications to be
identical, including the execution date, notional amount, price or notional quantity. Derivatives
within each reported position must be fungible with all other derivatives in the same reported
position.

If a person or company is the reporting counterparty in respect of some derivatives that meet this
criteria and others that do not, it may only report position level data in respect of the derivatives
that meet this criteria, and must report lifecycle events under section 32 and, if applicable,
valuation data and collateral and margin data under section 33, in respect of derivatives that do
not. Contracts for difference and commodity derivatives may not be reported in the same position.
If a reporting counterparty chooses not to report position level data, it must instead report lifecycle
events under section 32 and, if applicable, valuation data and collateral and margin data under
subsection 33(1) in relation to each derivative.

A reporting counterparty that is not a derivatives dealer or reporting clearing agency that opts to
report position level data is only required to report lifecycle event data as position level data, and
is not required to report valuation data, collateral and margin data.

Creation data cannot be reported as an aggregated position under section 33.1. Reporting
counterparties must report creation data separately for each derivative. The CSA Derivatives Data
Technical Manual provides technical specifications for reporting position level data.

Records of data reported



36. A reporting counterparty is a market participant under securities legislation and, therefore,
subject to the record-keeping requirements under securities legislation, in addition to the
reguirements in section 36 of the Instrument. The requirement to maintain records for 7 years after
the expiration or termination of a derivative, rather than from the date the derivative was entered
into, reflects the fact that derivatives create ongoing obligations, and information is subject to
change throughout the life of a derivative.

As part of the record-keeping requirements under section 36, we expect a reporting counterparty
will maintain_records of each verification it performs to confirm the accuracy of reported
derivatives data, as well as records relating to any errors or omissions discovered in reported
derivatives data, or any corrections to such data.

A correction to derivatives data, whether before or after expiration or termination of the derivative,
does not extend or reduce the maintenance period under section 36 unless the correction relates to
the date of expiration or termination of the derivative. For example, if a derivative expired on
December 31, 2020 and the notional amount of the derivative was subsequently corrected on
December 31, 2021, the correction would not impact the record maintenance period. However, if
the correction was to the expiration date, such that the derivative actually expired on December
31, 2019, then the record maintenance period should reflect the corrected expiration date.

Facility for trading derivatives

36.1. The term *“facility for trading derivatives” is defined in the Instrument.

1) This section is intended to apply only to original derivatives (sometimes referred to as “alpha”

derivatives) and to exclude derivatives that have cleared, and for which the reporting clearing
agency is the reporting counterparty. The chart provided in this Policy under section 25 illustrates
the distinction between original derivatives and cleared derivatives.

33-(12) Subsection

en36.1(2) only applies where |t IS not Qossmle for a countergartx to establls the %ype dent|t¥ of
entity-that-is-the repertingother counterparty prior to execution of a transaction.




3) Under subsection 36.1(2), where a transaction is executed anonymously on a facility for
trading derivatives, and, at the time of execution, is intended to be cleared, the reporting hierarchy
under section 25 does not apply with respect to the derivative. Instead, under subsection 36.1(3
certain provisions in the Instrument that refer to “reporting counterparty” and “qualified reporting
counterparty” must be read as referring to “facility for trading derivatives”.

The provisions affected by subsection 36.1(3) are summarized in the following table for ease of

reference (note that all references to “facility” in the table mean a “facility for trading derivatives™):

Provision

Summary

Requirements that apply to a facility for trading derivatives (below referred to as “facility’)
with respect to an anonymous derivative

22.2(2)

A recognized trade repository must, as soon as technologically practicable after
receiving the derivatives data, notify a facility (including, for greater certainty, an
agent acting on its behalf) whether or not the derivatives data received by the
recognized trade repository from the facility satisfies the validation procedure of
the recognized trade repository.

26(1)

A facility must report, or cause to be reported, the data required to be reported

under Part 3 to a recognized trade repository; however, this only applies to
creation data.

26(2)

A facility must electronically report the data required to be reported by Part 3 to
the securities regulatory authority if no recognized trade repository accepts the
data required to be reported by Part 3.

A facility must ensure that all reported derivatives data relating to a derivative is
reported to the same recognized trade repository.

A facility must ensure that all reported derivatives data relating to a derivative
satisfies the validation procedure of the recognized trade repository to which the
derivative is reported.

26.1(a)

A facility must ensure that all reported derivatives data does not contain an error
or omission.
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If a facility reports a derivative in error, it must report the error to the recognized
trade repository or, if the derivatives data was reported to the securities regulatory
authority under subsection 26(2), to the securities regulatory authority, as soon as
practicable upon discovery of the error, and in no event later than the end of the
business day following the day of discovery of the error.

26.3(1)

Where a facility has the reporting requirement, a local counterparty must notify
the facility of an error or omission with respect to derivatives data relating to a
derivative to which it is a counterparty as soon as practicable upon discovery of

the error or omission, and in no event later than the end of the business day
following the day of discovery of the error or omission.

6.3(2

A facility must notify the securities requlatory authority of a significant error or
omission as soon as practicable upon discovery of the error or omission.

6.4(1

1

A facility may change the recognized trade repository to which

derivatives data relating to a derivative is reported by following the procedures set
out in this section (although in practice we do not expect that a facility would

use these procedures, given that the facility is only required to report creation data

for original derivatives that should be terminated once they are cleared).

I~

A facility must include the following in every report required by Part 3:
(a) the LEI of each counterparty to the derivative as set out in section 28,
(b) the UT] for the derivative as set out in section 29, and (c) the UPI for the type

of derivative as set out in section 30.

8(1

g

In all recordkeeping and reporting that is required under the Instrument, a facility
must identify each counterparty to a derivative by means of a single LELI.

8(3

g

If a counterparty to a derivative is an individual or is not eligible to receive a LEI
as determined by the Global LEI System, a facility must identify such a
counterparty with a single unigue alternate identifier.

N
O
—

In all recordkeeping and reporting that is required under the Instrument, a facility
must identify each derivative by means of a single UTI.

N
(o]
~J

A facility is required to provide the UTI that it has assigned, as set out in this
subsection.

(98}
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In all recordkeeping and reporting that is required under the Instrument, a facility
must identify each type of derivative by means of a single UPI.

I (Lo
—
N

Immediately following the execution of a derivative that is required to be reported
under this Instrument, a facility must report the creation data relating to that
derivative to a recognized trade repository. If it is not practicable to immediately
report creation data, the facility must report creation data as soon as practicable
and in no event later than the end of the business day following the day on which_|




the data would otherwise be required to be reported.

&

Where a recognized trade repository ceases operations or stops accepting
derivatives data for a certain asset class of derivatives, the facility may fulfill its
reporting obligations under the Instrument by reporting the derivatives data to
another recognized trade repository, or to the securities regulatory authority if

there is not an available recognized trade repository, within a reasonable period of
time.

&

A facility must keep records relating to a derivative for which it has the reporting
requirement, including transaction records, for a 7 years after the date on which

the derivative expires or terminates. It must keep these records in a safe location
and in a durable form.

7(3

z

A facility must use its best efforts to provide the securities regulatory authority
with access to all derivatives data that it is required to report pursuant to the
Instrument, including instructing a trade repository to provide the securities
regulatory authority with access to such data.

&

A facility is not required to report derivatives data relating to a derivative if it is
entered into between the government of a local jurisdiction, and a crown
corporation or crown agency that forms part of a consolidated entity with the local

government for accounting purposes.

[

A facility is not required to report derivatives data relating to a derivative if the
derivative is required to be reported solely because one or both counterparties is a
local counterparty under paragraph (b) of the definition of “local counterparty”.
This exclusion is not available in respect of derivatives data relating to a
derivative involving an individual who is a resident of a local jurisdiction.

4) Subsection 36.1(4) provides for certain exceptions where an anonymous derivative is intended
to be cleared. We expect that paragraph 36.1(4)(a) would apply to, for example, a fund manager

that is allocating a derivative among funds that it manages.

(5) Subsection 36.1(5) provides for a grace period to enable a facility for trading derivatives to
determine whether a participant, and a customer of a participant, is a local counterparty under
paragraph (c) of the definition of “local counterparty” under Canadian trade reporting rules. The

grace period only applies if the facility makes diligent efforts on a reasonably frequent basis to
determine this.



PART 4
DATA DISSEMINATION AND ACCESS TO DATA

Introduction

Part 4 includes obligations on recognized trade repositories to make data available to the
regulators, counterparties and the public.

Data available to regulators

37. FheThis section covers derivatives data eevered—by—this—seetionthat may impact capital

markets in Canada or |s elataotherwme necessary to carry out the securltles regulatory authorlty S

Derivatives that reference an underlying asset or class of assets with a nexus to a jurisdiction in
Canada can impact capital markets in Canadathat jurisdiction, even if the counterparties to the
derivative are not local counterparties. Therefore, the participating jurisdictions have a regulatory
interest in derivatives involving such underlying interests even if such data is not submitted
pursuant to the reporting obligations in the Instrument, but is held by a recognized trade repository.

(1) For the purpose of subsectionparagraph 37(1)(a), electronic access includes the ability of the
securities regulatory authority to access, download, or receive a direct real-time feed of derivatives
data maintained by the recognized trade repository.

When a participant corrects an error or omission in derivatives data, we do not expect a recognized
trade repository to re-issue any static reports that were previously provided to us to reflect the
correction. However, any new static reports provided to us, as soon as technologically practicable
after recording the correction, should reflect the correction, if applicable. Similarly, we expect the
data that we access through our electronic access to be updated to reflect any corrections as soon
as technologically practicable after the recognized trade repository recorded the correction.

For the purpose of paragraph 37(1)(d), in evaluating what will be considered to be “technologicall

practicable”, we will take into account the prevalence, implementation and use of technology by
comparable trade repositories. We may also conduct independent reviews to determine the state of
technology.

(2) It is expected that all recognized trade repositories will comply with the internationally
accepted requlatory access standards and recommendations developed by CPMI {fermerly-CRSS)
and I0SCO and contained in the SRSSCPMI-I0OSCO final report entitled Authorities’ access to
trade repository data.®’

" See report entitled Authorities' access to trade repository data available at http://www.bis.org/publ/cpss110.htm.


http://www.bis.org/publ/cpss110.htm

(3) We interpret the requirement for a reporting counterparty to use best efforts to provide the
securities regulatory authority with access to derivatives data to mean, at a minimum, instructing
the recognized trade repository to release derivativederivatives data to the securities regulatory
authority.

Data available to counterparties

38. Section 38 is intended to ensure that each counterparty, and any person or company acting on
behalf of a counterparty, has access to all derivatives data relating to its derivative(s) in a timely
manner_and that recognized trade repositories have appropriate authorization procedures in place
to enable such access. The participating jurisdictions expect that where a counterparty has provided
consent to a recognized trade repository to grant access to data to a delegate, including a third-
party service provider, the recognized trade repository witshould grant such access on the terms
consented to.

We note that reporting counterparties require access to derivatives data relating to their derivatives
in_order to fulfill their obligations under paragraph 26(1)(a) to ensure the accuracy of reported

data.

We expect that data made available by a recognized trade repository to counterparties, and any
person_or_company acting on their behalf, will not include the identity or LEI of the other
counterparty in respect of transactions executed anonymously on a facility for trading derivatives,
as required under section 22.1.

Data available to public

39—

39. In evaluating what will be considered to be “technologically practicable” for purposes of
paragraphs 39(1)(b) and 39(3)(b), we will take into account the prevalence, implementation and
use of technology by comparable trade repositories. We may also conduct independent reviews to
determine the state of technology.

(1) Subsection 39(1) requires a recognized trade repository to make available to the public—free
ofcharge; at no cost certain aggregate data for all derivatives reported to it under the Instrument,
{including open positions (which refers to derivatives that have not expired or terminated), volume;
and number of transactions-and-price)-unless-otherwise-governed

terms of an applicable recognition orderderivatives.

It is expected that a recognized trade repository will provide aggregate data by notional amounts
outstanding and level of activity. Such aggregate data is expected to be available at no cost on the
recognized trade repository’s website._When a participant corrects an error or omission in

derivatives data, we do not expect a recognized trade repository to re-publish aggregate data that
was previously published before the correction was recorded. However, any new publication of




aggregate data, as soon as technologically practicable after recording the correction, should reflect
the correction, if applicable.

(2) Subsection 39(2) requires that the aggregate data that is disclosed under subsection 39(1) be
broken down into various categories of information. The following are examples of the categorized
aggregate data required under subsection 39(2):

e currency of denomination (the currency in which the derivative is denominated);

e asset class of reference-entitythe underlier (e.g., fixed income, credit or equity);

product type (e.g., options, forwards or swaps);

e cleared or uncleared;

o maturityexpiration (broken down into maturityexpiration ranges, such as less than one year,
1-2 years, 2-3 years).

(3) _Subsection 39(3) requires a recognized trade repository to make available to the public at no
cost transaction level reports that meet the requirements under Appendix C to the Instrument.
These transaction level reports are expected to be available on the recognized trade repository’s
website for at least one year after the initial public dissemination. We expect recognized trade
repositories, as soon as technologically practicable after recording a correction to derivatives data
by a participant, to publicly disseminate the correction as required under paragraph 1(c) of
Appendix C to the Instrument. While the correction is required to be publicly disseminated, the

recognized trade repository is not required to edit previously published transaction level reports to
reflect the corrected data.

(4) Published data must be anonymized and the names or legal-entity—tdentifiers—LEIs of
counterparties must not be published. This provision is not intended to create a requirement for a
recognized trade repository to determine whether anonymized published data could reveal the
identity of a counterparty based on the terms of the derivative.

PART 5
EXCLUSIONS
Introduction

Part 5 provides for various exclusions from the reporting requirements under the Instrument.

Commodity derivative


http://www.bis.org/
http://www.iosco.org/

40. Section 40 provides an exclusion for a derivative for which the only underlying interest is a
commodity other than a currency. The Instrument does not apply to a commodity derivative that
is_excluded under_paragraph 2(1)(d) of Multilateral Instrument 91-101 Derivatives: Product
Determination. An example of a commodity derivative to which section 40 could apply (subject
to the other terms set out in that section) is a derivative in relation to a physical commodity that
allows for cash settlement in place of delivery.

We take the position that commodities include goods such as agricultural products, forest products,
products of the sea, minerals, metals, hydrocarbon fuel, precious stones or other gems, electricity,
oil and natural gas (and by-products, and associated refined products, thereof), and water. We also
consider certain intangible commaodities, such as carbon credits and emission allowances, to be
commodities. In contrast, this exclusion will not apply to financial commodities, such as

currencies, interest rates, securities, indexes, as well as crypto assets that would be considered to
be financial commodities.

This exclusion does not apply to a local counterparty that is a qualified reporting counterparty.

ef—tess—tmﬂ%zé&@@&%g—weuid—sn“—beA Iocal countergartx that guallfles for thls exclu5|on is
required to report a derivative involving an asset class other than a rer-commodity (etherthanor
involving currency)—based—den#awe if it is the reportlng counterparty for the derlvatlve under

subsectlon 25(1)

For a derivative involving a local counterparty to which the exclusion under section 40 applies,
the other counterparty will be the reporting counterparty for the derivative unless either

e the exclusion under section 40 also applies to that counterparty, or

e the local counterparty to which the exclusion under section 40 applies agrees under
paragraph 25(1)(c) to be the reporting counterparty for the derivative, as provided for under

subsection 25(4).

In calculating the month-end notional outstanding for any month, the notional amount of all
outstanding derivatives_required to be reported under the Instrument and relating to a commodity
other than cash or currency, with all counterparties other than affiliated entities, whether domestic
or foreign, should be included. Contracts or instruments that are excluded from the definition of
“specified derivative” in Multilateral Instrument 91-101 Derivatives: Product Determination are
not required to be included in the calculation of month-end notional outstanding.

notional amount_that is not



eens%n%wtheppl%ablemelest%&nel&rdsusmg the methodologx set out in Aggendlx 3.1 of the
CSA Derivatives Data Technical Manual.

This exclusion is not relevant to an original derivative, where the transaction is executed
anonymously on a facility for trading derivatives. In this situation, even if both local counterparties
to the derivative would otherwise qualify for this exclusion, the facility for trading derivatives
must report the original derivative under section 36.1.

In a derivative between two local counterparties, where the reporting counterparty is determined
under paragraph 25(1)(d), and where section 36.1 does not apply, each local counterparty should
determine whether it gualifies for this exclusion. If only one local counterparty to the derivative
gualifies for the exclusion, the other local counterparty must still report the derivative. If each local

counterparty qualifies for the exclusion, the derivative is not required to be reported under the
Instrument.

In a derivative between a local counterparty that qualifies for this exclusion and a non-local
counterparty, where the reporting counterparty is determined under paragraph 25(1)(d) and where
section 36.1 does not apply, the derivative is not required to be reported under the Instrument.

Derivative between affiliated entities

41.1. Section 41.1 provides an exclusion from the reporting requirement for derivatives between
two affiliated entities. The exclusion is not available to a person or company that is a derivatives
dealer or a clearing agency, or is an affiliated entity of a derivatives dealer or a clearing agency.

For example, if an affiliated entity of a derivatives dealer enters into a derivative with its affiliated
derivatives dealer, or with another affiliated entity of the derivatives dealer, this exclusion does
not apply. Also, the exclusion does not apply to a facility for trading derivatives with respect to

derivatives data for a derivative that is executed anonymously on such facility and intended to be
cleared.

Derivative between a non-resident derivatives dealer and a non-local counterparty

42. Please-see-the—discussion—+elating—teSection 42 provides an exclusion from the reporting
requirement in respect of derivatives that are only required to be reported because one or both
counterparties is a local counterparty under paragraph (b) of the definition of “local counterparty”

for-additional-guidancerelating. This exclusion applies to-section-42-

Reperting-by a foreign derivatives dealer that is a local counterparty under paragraph (b) of that

ceases-te-gquatify-forandefinition, in respect of derivatives with another foreign dealer or a foreign
non-dealer.



However, this exclusion is not available where a derivative involves an individual who is a resident

of a local jurisdiction. A derivatives dealer is required to report derivatives with such an individual,
even though the individual is not a “local counterparty”.

The following chart includes examples to illustrate whether this exclusion applies:

Counterparty A | Counterparty A | Counterparty B Counterparty B Result

“local “local

counterparty” counterparty”

status status
European bank “local European bank Either a non-local | Exclusion
that is a counterparty” counterparty or a applies
derivatives dealer | only under para. “local
in local (b) of that counterparty” only
jurisdiction definition under para. (b) of

that definition

U.S. bank thatis a | “local U.S. based Non-local Exclusion
derivatives dealer | counterparty” counterparty (not counterparty applies

in local
jurisdiction

only under para.

guaranteed by a

Japanese bank
that is a

derivatives dealer
in local

jurisdiction

(b) of that local counterparty)
definition
“local Pension fund Local counterparty | Exclusion does

U.K. bank that is
a derivatives
dealer in local

jurisdiction

Canadian bank
that is a
derivatives dealer
in local

jurisdiction

counterparty” under para. (a) of not apply —
only under para. that definition derivative is
(b) of that reportable
definition

“local Individual resident | Non-local Exclusion does
counterparty” in local jurisdiction | counterparty not apply —
only under para. derivative is
(b) of that reportable
definition

“local Not relevant Not relevant Exclusion does
counterparty” not apply —
under paras. (a) derivative is
and (b) of that reportable

definition
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APPENDICES
10

Multilateral Instrument 96-101 Derivatives: Trade Reporting

APPENDIX A

Appendix A to the Instrument should be read in conjunction with the CSA Derivatives Data
Technical Manual, Appendix A to this Policy, which provides the formats and allowable values

for the derivatives data specifications required to be reported by a reporting counterparty under
Part 3 of the Instrument.

APPENDIX C

Mastructions

—

tem

1—TFhe-instructionsprovided-atiteml. Item 1 of Appendix C deseribeto the Instrument describes

the types of derivatives for which a recognized trade repository must make the data in the fields
described in Table 1 available to the public.

he cffoct of by is

Data Element Number D2 in Table 1 relates to action types in respect of a derivative, other than
“new”, which includes lifecycle events, cancellations and corrections.

#6144192 v8
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A recognized trade repository is not required to make available to the public data that relates to a
life-cycle event that does not contain new price information compared to the derivatives data
initially reported for the transaction-

HHdEFSHbSGGHGH%%)—&Hd—H—&GGG%HG&M#Hh—AppGHdJ*GdGHV&UVE

Table 2

The identifiers listed in the column in Table 2 entitled Underlying Asset Identifier refer to the
following:

“CAD-BA-CDOR” means all tenors of the Canadian Dollar Offered Rate (CDOR). CDOR is a
financial benchmark for bankers’ acceptances with a term to maturity of one year or less-eurrently
calculated and administered by Fhemsen-ReutersRefinitiv.

“USD-LIBOR-BBA” means all tenors of the U.S. Dollar ICE LIBOR. ICE LIBOR is a benchmark
eurrently administered by ICE Benchmark Administration and provides an indication of the
average rate at which a contributor bank can obtain unsecured funding in the London interbank
market for a given period, in a given currency.

“EUR-EURIBOR-Reuters” means all tenors of the Euro Interbank Offered Rate (Euribor). Euribor
is a reference rate published by the European Banking Authority based on the average interest rates
at which selected European prime banks borrow funds from one another.

“GBP-LIBOR-BBA” means all tenors of the GBP Pound Sterling ICE LIBOR. ICE LIBOR is a
benchmark-eurrenthy administered by ICE Benchmark Administration and-providesproviding an
indication of the average rate at which a contributor bank can obtain unsecured funding in the
London interbank market for a given period, in a given currency.

“All Indexes” means any statistical measure of a group of assets that is administered by an
organization that is not affiliated with the counterparties and whose value and calculation

methodologles are publlcly avallable Beample&ef—mdexes—th&t—weuld—sa#sﬁj—tms#neamngu&m
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Exclusions

2—2. Item 2 of Appendix C specifies certain types of derivatives that are excluded from the
requirement under subsection 39(3) of the Instrument that transaction-level data be made available
to the public. An example of a derivative excluded under item 2(a) is a cross-currency swap. The
typetypes of derivativederivatives excluded under item 2(b) resuttsresult from portfolio compression
activity which occurs whenever a derivative is amended or entered into in order to reduce the gross
notional amount of an outstanding derivative or group of derivatives without impacting the net
exposure. Item 2(c) excludes a derivative resulting from a novation on the part of a clearing agency
when facilitating the clearing of a bilateral derivative. As a result of item 2(c), with respect to
derivatives involving a recegnized-orexemptreporting clearing agency, the timing under item 7 for
making transaction-level data available to the public applies only to derivatives entered into by a
clearing agency on its own behalf.

Rounding of notional amount

3-3. The rounding thresholds in Table 3 are to be applied to the notional amount of a derivative in
the currency of the derivative. For example, the notional amount of a derivative denominated in
United States dollars (USD) would be rounded and made available to the public in USD and not in
the Canadian dollar (CAD) equivalent.

Capping of notional amount

4-4. Item 4 of Appendix C requires a recognized trade repository to compare the rounded notional
amount of a derivative denominated in a non-CAD currency to the capped rounded notional amount
in CAD that corresponds to the asset class and tenor of that derivative, each as set out in Table 4.
Therefore, the recognized trade repository must convert the rounded notional amount in the non-
CAD currency into CAD in order to determine whether it would exceed the capping threshold. The
recognized trade repository must use a consistent and transparent methodology for converting to
and from CAD for the purposes of comparing and publishing the capped notional amount.

For example, in order to compare the rounded notional amount of a derivative denominated in UK
Pounds (GBP) to the thresholds in Table 4, the recognized trade repository must convert this
amount to a CAD-equivalent amount. If the CAD-equivalent notional amount of the GBP
denominated derivative exceeds the capping threshold, the recognized trade repository must make
available to the public the capped rounded notional amount converted back into the currency of
the derivative using a consistent and transparent methodology.

6. Item 6 of Appendix C requires a recognized trade repository to adjust the data in the
Optionoption premium field in a consistent and proportionate manner if the rounded notional
amount of a derivative is greater than the applicable capped rounded notional amount, as set out
in Table 4. The Optionoption premium field adjustment should be proportionate to the size of the
capped rounded notional amount compared to the rounded notional amount.

Timing

#—1. Item 7 of Appendix C sets out when a recognized trade repository must make the required
information from Table 1 available to the public. The purpose of the public reporting delays is to

#6144192 v8
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ensure that counterparties have adequate time to enter into any offsetting derivative that may be
necessary to hedge their positions. The time delay applies to all derivatives, regardless of size, that
are subject to the requirement under subsection 39(3) of the Instrument that transaction-level data be
made available to the public in accordance with Appendix C.

S1SDAS

8. Item 8 of Appendix C allows for certain periods of downtime for a recognized trade repository
to perform testing, maintenance and upgrades. The recognized trade repository must publicly
disseminate the required information from Table 1 as soon as technologically practicable following
the conclusion of the period of downtime. In evaluating what will be considered to be
“technologically practicable”, we will take into account the prevalence, implementation and use of

technology by comparable trade repositories. We may also _conduct independent reviews to
determine the state of technology.

We expect periods of downtime will be scheduled during times when the recognized trade
repository receives the least amount of derivatives data. A recognized trade repository should
provide prior notice to its participants and to the public of such downtime on its website, where
possible. Only maintenance and upgrades that cannot otherwise be performed during routine
downtime should be performed on an ad hoc basis. In such cases, the downtime should be during
a time that would be least disruptive to the trade repository’s obligations under this Instrument.

#6144192 v8
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1 Introduction

1.1 Background

The Technical Manual is intended to assist market participants in reporting under amendments to the TR Rules that are expected to become effective on July 25
2025.

All terms in the Technical Manual that are defined in a TR Rule have the same meaning as in the applicable TR Rule, unless otherwise provided in the Technical
Manual or unless the context otherwise requires.

Where data elements align with the data elements prescribed by the Commodity Futures Trading Commission (the CFTC), the Technical Manual has generally
adopted the name, definition, format, and allowable values as set out by the CFTC.

1.1.1.Format of technical specifications

(1) #:all data elements are assigned a number for ease of reference. The data element number is referenced throughout the Technical Manual and in
Appendix A to each of the TR Rules.

Source: this column contains "CDE", "CSA", "CFTC" or "ESMA". "CDE" refers to a data element in the CDE Technical Guidance. "CFTC" refers to a data
element sourced from the Commodities Futures Trading Commission. "ESMA" refers to a data element sourced from the European Securities and
Markets Authority.

Category: data elements are grouped by topic or category.

Data Element Description: a concise description of the data element that is set out in Appendix A to each of the TR Rules and reproduced in the
Technical Manual for convenience. These descriptions are intended to comply with CSA rule drafting standards while substantively aligning with the
corresponding detailed explanation.

B

BB

¢ See Revised CDE Technical Guidance — version 3 - Harmonisation of critical OTC derivative data elements (other than UTI and UPI), September 2023,

https://www.leiroc.org/publications/gls/roc_20230929.pdf
#6144192 v8
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(5) Detailed Explanation of Data Element: for CDE data elements, the explanation is sourced from the CDE Technical Guidance, with footnotes added
to provide clarity based on the CFTC's requlations. For CFTC data elements, the explanation is sourced from the CFTC Technical Specification, with
footnotes added to provide clarity. For ESMA data elements, the explanation is sourced from EMIR REFIT validation rules. Data elements sourced
from the CFTC and ESMA apply regardless of reporting requirements in the U.S. or Europe. For example, data elements sourced from the CFTC apply
to all derivatives that are required to be reported under the TR Rules, as applicable, and not only to swaps under CFTC rules. Further, they apply
under the TR Rules regardless of whether the derivative is otherwise required to be reported under CFTC rules.

(6) Format: see Table below that illustrates the meaning of formats used throughout the document.

Format Content in brief Additional Explanation Example(s)
YYYY-MM-DD Date YYYY = four-digit year 2015-07-06
MM = two-digit month rr n ly 201
DD = two-digit day
YYYY-MM- D nd tim YYYY, MM, DD as above 2014-11-05T13:15:30Z
DDThh:mm:ssZ hh = two-digit hour (00 through 23) (am/pm NOT allowed) (corresponds to 5 November
mm = two-digit min hrough 2014, 1:15:30 pm, Coordinated
= two-digit secon hrough 23;2:31l5i3r2 rUSNE vtm :
:15:30 am astern
T is fixed and indicates the beginning of the time element. 7§nr1’iml
Zis fix nd indi hat tim re expr in UT
(Coordinated Universal Time) and not in local time.
Num(25,5) Up to 25 numerical  The length is not fixed but limited to 25 numerical characters 1352.67
characters including up  jncjudin five numerical char: r r th imal 12345678901234567890.12345
fi imal pl i
e dedm point. 123456789012345678901234
hould the value have more than five digi rth imal 0
reporting counterparties should round half-up. —
—20000.25
—0.257
Num(5)° Up to five numerical  1he length is not fixed but limited to five numerical characters 12345
har n imal. 123
are allowed _
20
Char(3) Three alphanumeri The length is fix hree alphanumeric characters. D
characters X1X
999
Varchar(25) Up to 25 alphanumeric  The |ength is not fix limi 25 alphanumerical asgaGEH3268EFdsagtTRCF543
characters characters. No special characters are permitted. If permitted, it aaaaaaaaaa
woul xplicit! in the format of th lement. .

° Num(5) format is equivalent to Num(5,0) used in this Technical Manual and does not allow decimals.

#6144192 v8



Boolean Boolean characters. Either “True” or “False” or True / true
“true” or “false”10 False / false
Table 1 — Explanation of formats used in the Technical Specification

1.2 Explanation of Certain Data Elements or Categories

1.2.1 Direction of the transaction

The Technical Manual requires the reporting of Buyer/Seller or Payer/Receiver for this data element. This is a slightly different approach from that taken in the CDE
Technical Guidance, which provides two options for reporting Direction. The reporting counterparty should not report both Buyer/Seller and Payer/Receiver for a
given transaction, but instead use the reporting method appropriate for the type of instrument reported.

1.2.2 Repeating data elements or leg-based products

Depending on the product being reported and the related market convention, a multi-leg or multi-stream product could be reported using a particular data
element more than once. Unless the data element is listed as "leg”, it cannot be reported more than once. For products where the multi-leg or multi-stream
concept is not applicable, report values in the designated data element for the first leg (Leg 1) for all fields that are specified as leg-based data elements. For
products having two legs where one leg references a fixed value and the other leg references a floating value, Leg 1 elements should refer to the leg that
references a fixed value and Leg 2 elements should refer to the leg that references a floating value. For products having two legs where each leg references a
floating value respectively, the legs should be ordered based on the alphabetical ordering of the names of the respective underliers. In cases where the names of

the respective underliers are the same, but they are differentiated by a tenor, Leg 1 elements should refer to the leg referencing the underlier with the shorter
tenor.

Fields that require reporting of multiple values in a single field can be reported using a delimiter between the reported values. The choice of delimiter is left to the
discretion of the trade repository but the delimiter usage must be the same in all files. Fields that allow multiple values for submission have a standard variable

length of 500 characters as the data type regardless of how each trade repository is collecting from their participants. Public dissemination is required for the first
10 values in schedule fields.

1.2.4 Actions and Events

1o Both upper case and lower case are allowed until the ISO 20022 message standard is adopted by CSA.
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At a minimum, any data elements that are impacted as part of actions and events should be reported. It is at the trade repository’s discretion whether other
elements should be included for event message types.

Corrections of valuation and collateral are allowed and should be reported using "VALU"” and "MARU" action types.

1.2.5 Validations

Validations are generally intended to be the same as the CFTC's as specified in its Part 45 swap data reporting requirements when the Technical Manual data
element is also required by the CFTC. A trade repository may limit the number of data elements required to be submitted for Action Type TERM, PRTO, and EROR.

Reporting Types:

Transaction = Creation data and Lifecycle Event data: Transaction means entering into, assigning, selling or otherwise acquiring or disposing of a derivative or the
novation of a derivative. Each transaction must be reported as a unigue derivative under the TR Rules.

Valuation= Valuation Data: Valuation data means data that reflects the current value of the derivative and includes the data in the elements listed in Appendix A
under the heading "Data Elements Related to Valuation”.

Collateral = Margin Data: Collateral and margin data means data that reflects the current amount of collateral and margin posted or collected as described in the
elements listed in Appendix A under the heading "Data Elements Related to Collateral and Margin”.

Values:

M=Mandatory (The data element is mandatory and any additional validation rules, if specified, must also be followed)

followed)
NR= Not Required (The data element is not required to be included in the report)

Leg-based data elements:
alldatlons in the Technlcal Manual included for leg- based data elements are meant to aggly_ to the first Ieg (Leg 1). However, it should not be Qresumed that the

elements can alter the application of published vaI|dat|ons in ways not contemplated in the Technical Manual. Given this, trade repositories may incorporate other
validations for leg-level data elements, should they deem it necessary.

A value may be provided where there is an else {blank}. It may be interpreted as "else optional”.
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1.2.6 Unique Product ldentifier Faxenemy-canbe found-at www.isda.org.

Data elements related to underlying asset:

This set of data elements captures information related to underliers when the information cannot be derived from the UPI. These data elements apply to all asset
classes and should support any underliers.

Data element numbers 128 and 129 should be used when the UPI Service Provider does not receive the identifier and its source for a particular
underlier. In these cases, values for both ‘Underlier ID' and ‘Underlier ID source’ are submitted as ‘'OTHER’ to the UPI service provider.

Data element numbers 130 and 131 are necessary to determine the price of an underlier asset or index that cannot be derived from the given UPI.

Data element number 121 is necessary to easily identify the derivative transactions based on crypto assets that cannot be identified from the given
UPI.

1.2.7 Other payment fields
The set of data elements related to other payments can be reported multiple times in the case of multiple payments.

1.2.8 Packages

Package identifier should be used by reporting counterparties or entities responsible for reporting as a unique link between reports belonging to the same
derivative contract, where the table of fields does not enable submitting the details in only one report and where the package transaction is composed of a
combination of derivative contracts that are negotiated together as the product of a single economic agreement.

If a derivative contract ceases to exist, but gives rise to another derivative, those two contracts should be considered individually and not be reported as a package
transaction, thus no package identifier should be used to link those reports in such circumstance, while at the same time the field ‘Prior UTI' should be reported.

The reporting field ‘Package transaction price’ and ‘Package transaction price currency’ should be populated with the relevant price and currency for the entire
package transaction rather than the price and currency of the individual components. If the individual components have individual prices and currencies those
should be populated in the relevant report in field 'Price’ and 'Price currency’ in addition to the population of the field ‘Package transaction price’.

1.2.9 Position reporting

Position reporting is an optional method of reporting for derivatives that meet the requirements under section 33.1 of the TR Rules. The “Position Reporting
guidelines” in section 2.1 sets out how to report lifecycle events in relation to certain data elements. Lifecycle events may be reported at the position level in
respect of all relevant data elements where derivatives meet these conditions. Refer to example 4.5 to review how positions are to be reported.
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Positions may not be reported without previously reporting the derivatives separately at transaction level. Derivatives at transaction level should be updated to
have an appropriate status, so that it is clear that they are no longer open and to avoid double-counting of the derivatives that were included in positions. The
reporting counterparty should report the terminations of all the derivatives at transaction level that enter into the position. For new derivatives that are included in
the position on the same day, action type "POSC" with no event type should be used. For derivatives that are included in the position on all other days, action type
"TERM" and event type "INCP" should be used.

Where a position valuation becomes zero, there are only two possible ways to proceed:

Termination of the position and reporting of a new one using a different UTI at a later stage. No valuations are reported between the termination of the
first position and the creation of the latter.

Maintaining the position open and reporting a zero contract value on a daily basis.

1.2.10 Prior UT]

Prlor UTI should be assigned to the gredecessor derivative that has given rise to the reported der|vat|ve due to a I|fec¥cle event! in a one-to-one relation between

[n Qartlcular! the prior UTI will be applicable in the following events:

a. Full or partial novation (reported with Action Type: NEWT and Event Type: NOVA and includes Prior UTI);
b. Clearing;

c. Exercise (in the case of swaptions)

d. Allocation (reported with Action Type: NEWT and Event Type: ALOC and includes Prior UTI)

e. Corporate event (in the case of a split).

1.3 Historical Derivatives

Countergartles should not create a new UTI for outstandlng der|vat|ves even |f the original UTl is not fully compliant with e.g., new format reguwements under the

element.

All existing derivatives should eventually be updated with the new data requirements and reported using the action field Modify (MODI) and event type Upgrade

(UPDT).
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2 Technical Specifications

Data Elements Related to Counterparties

Data. Data Element Made
Number (from Appendix Ato the. fote
TR Rules)
Ferol ferol an OTC derivative | Char(20) for an LELcode +1SO 17442 LE] code that s included in N Transaction- M
reporting counterparty. | {ransaction™ the LE| data as published by the Global LEI Collateral -M
via the report in question. Foundation (GLEIF, www.gleif.org/). Valuation -M
Counterparty 1. executed by a fund manager on behalf of a fund,
1 CDE | (reporting. the fund and not the fund manager is reported as.
counterparty) the counterparty. However, if the allocation of the
block trade to specific funds does not take place.
prior to the reporting deadline, then the fund. Fof
the fund can be reported as the counterparty.
obligation. the identifier of Counterparty 1. : L
fransaction.
Identifier of the non- Identifier of the second counterparty'2to an OTC. | +Char(20) for an LEI code +180 17442 LE| code that is included in. N Transaction- M.
reporting counterparty. | derivative transaction. MM on (GLEIF Colateral M
. . . e i
avecited by 3 fund manager on behalf of a fund | RErsons who are acting as. private individuals(not eligible for an LEI
: private individuals and not per the ROC Statement — Individuals.
counterparty) prior {o the reporting deadine, then the fund Acting in a Business Capacity | identifier assigned and maintained
. : or. consistently by the reporting counterparty
manager executing e transaction on benaf of for that natural person(s) for regulatory.
the fund can be reported as the counterparty. :
+ Varchar(72), Internal reporting purpose.
. H i i -
MMME reporting counterparty identlfier if such.
Blocking Law and the reporting

't References to “OTC derivative” and “transaction” in CDE data element explanations and in the Appendices to the Technical Manual should be read to mean derivative.
20nly one counterparty should be reported. In cases where multiple counterparties are legally responsible as the second counterparty (for example joint and several liability, or

solidary liability in Quebec), report only one of the counterparties and use the same counterparty for all continuation data and lifecycle events.
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Element | Source | Data Element Name Detailed Explanation of Data Element Format
Number (from Appendix Ato the
TR Rules)
counterparty thatis the. | defermined atthe fime of the transaction. %M on (GLEEE i [Payer identiier]
— ww i i i MM . M—M i
_ for which this data element could apply are: persons who are acting as + For natural persons who are acting s
« most forwards and forward-like contracts (except | private individuals andnot | Rivate individuals (not eligible for an LEL
for foreign exchange forwards and foreign eligible for an LE] per the per the ROC Statement ~ Individuals.
exchange non-deliverable forwards) ROC Statement - Individuals | Actingina Business Capacity): LE| of the. value shall match
« most options and option-like contracts including | Acting in a Business Capacity | [eRerting counterparty followed by a unique i
i identifier assigned and maintained.
2 | CE | Seleridenfifer i | = consistently by the reporling counterparty -
+ credit default swaps (buyer/seller of protection)
.
exemplive relief from.such dedvatives data.
. . - - — . 5 —
MM“% dentifier of the counterparty of the payer leg as. : . QMM Mmmmmig ' . e E Immilg ontier]
payer leg.. Foundation (GLEIF, www.gleif.org/). and [
- : eligible for an LE| per the per the ROC Statement — Individuals.
Eayer dentifier M{ Q[ [ ROC Statement- Indviduals | Acting in a Business Capacity): LEL of the. value shall match
i i . . . . . . .
[Payer identifier-Leg variance, volatility, and correlation swaps) Acting in a Business Capacity | reporting counterparty followed by a unique
§ | CE |1 «foreign exchange swaps, forwards, non- = bl St Do -
deliverable forwards consistently by the reporting counterparty
This data element is not applicable to instrument | reporting counterparty subject
or transaction is subject to Blocking Law
and tne reporting counterparty has. ol .

s For fixed-floating interest rate swaps, the payer is the counterparty paying the fixed rate.
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Data. Made
Number (from Appendix Ato the. e
. . . - _ . N .
=L DU dentfier of the counterparty of tne recelver leg as. QM + IS0 17442 LE| code thatis included in. Transaction- C it
_ - . : Eoundation (GLEIF, www gleif.org/). entiier]
Receiver identifier Inlerest rale swaps . credfo ROC Statemen - Individuals | Acting in 2 Business Capacily): LEL o the. value shall match.
I | CE | lead T . consisently by th reporting counferparty i
[Rocaver identiior- — - Jarhanl2) neral for that natural person(s) for regulatory counterparty)] or
This data element s not applicable to instrument. | - £eporting counterparty subject
counterparty or transaction is subject{o
Blocking Law and the reporting.
counterparty has exemplive relief from.
Identifier of a broker | Inthe case a broker acts as intermediary forthe | Char(20) + LEl code thatis included in the LE| data. N
. . : ; ELF :
___ o ___ . - N
- - individual's residence is in Canada, the province
. oy | ERumcmorTonioy mm E .
; | reporting B
counterparty) i Canada fhe
Is-in Canada.he.

« For fixed-floating interest rate swaps, the receiver is the counterparty receiving the fixed rate.

s The ESMA Data Element Name is “Broker ID”.
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Data. Made
Number Public

Each jurisdiction in which Counterparty 1 is: To be determined by the. To be determined by the. N Transaction - M

: : : : L : o

+ alocal counterparty under paragraph (a) or @gmm@%m in coordination with, @gmwmmmm with the CSA Valuation - NR

i

Data Element
Description
(from Appendix A to the
IR Rules)

Each jurisdiction in.

which Counterparty 1

1st
+ alocal
counterparty.
under.
paragraphs (a).
or (c) of the.
definition of
local
counterparty in.
the derivatives
data reporting.
rules of any.
{urisdiction of
Canada,
+ alocal
counterparty.
under.
paragraph (b) of
local
counterparty in.
the derivatives
data reporting.
rules of any.
{urisdiction of
Canada, if the
non-reporting.
counterparty is
an individual
whoisa
resident of the
jurisdiction,
and/or
+ alocal
counterparty.
under.
paragraph (b) of
the definition of
local
counterparty in
Regulation 91-
507 respecting.

6 A list of qualified persons is available here: https://lautorite.qc.ca/en/professionals/securities-and-derivatives/requlation-of-derivatives-markets-in-quebec
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Data Made

Element | Source | Data Element Name Detailed Explanation of Data Element eles
Number to the
Ezch usdiction n which Counterparty 2 Tobe deferminedbythe | To be defermined by the. N

=
g
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Data Elements Related to Derivatives

Data. Made
Number (from Appendix A to the —
12 CDE | Effective date!” orovidedin the. Valuation- NR
which obiigations. OTC derlvative transaction stop being effective.. UPL[RefurnorPayoutTrigger] C 7
under the derivative, | asinduded n ihe confirmation, Eary. fect thi Difference (CFD) ¢
{blank}. When populated,
13 CDE | Expiration date'® the value shall be equal to.
or later than the value in.
[Effective date]
Collateral- NR.
Valuation- NR
Date and fime of Date and fime a transaction was originally. Mmmmﬂisz*—@ . Any vald date/time. Transaction- M.
executed, resuling in the generation of a new based on UTC2 ff the fime el
M@.“ L elementis notrequied ing. unsdicion, 7,_
may be dropped given that -
8601 allows the complete.
representation to be.
omitted, the omission.
from the least to the most
sgnficn)

7 For commaodities swaps, report the pricing start date.
' For commaodities swaps, report the pricing end date.

' For cleared derivatives, the execution timestamp is the date and time when the clearing agency accepts the original derivative for clearing.

2 Both the date and time portion are required to be reported.

#6144192 v8




Data. Data Element Made
Number (from Appendix A to the e
TR Rules) e
T e ot onol e . . N Y
Reporting timestamp | [eRository. fimestamp].
5 CDE | - :
o - -
Valuation- M
— = . . — N —
orposiion | throughout their lifecycle and used for a New UTIs should be constructed solely Coliateral- Cf[Inial margin
, _ throughoutits recordkeeping and reporting. from the upper-case alphabetic. mm‘:‘m“smm_a?
16 cpE | Uniguetransaction | fifecycle. characters A-Z or the digits 09, dsellang
unigue alphanumeric code.
TS TS : 5 S0 73897 Unigue ansacion Genth N Tramsacion C T Adh
lifecycle eventthat | befween transactions (e.q..in the case of from the upper-case alphabetic or EXER’ or ‘ALOC’ o
Prior UTL (for oneto- . : e — & qis 0-9 ‘CLAL'Land [Prior USL(i
1 CDE | many relations many relation between iransactions (€.q.,in. elations between
This data elementis not applicable when.
W‘ = i i Ma a.Q[]. !R
of a compression).
—— — — . - . = N —
UTLof ihe oosffonin | The UT) of e posibon in which a derivaiive s s feld is appl : Up {052 alphanumeric. Upper-case aiphabeic characters A-Z. MMME;;, :
18 | Eswa | Subseauentposiion digits 0-9 are allowed
uti Colateral - NR
Valuation - NR

21 Reporting timestamp (#15) is recorded and reported by the submitter.
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e Data Element Made
Number (from Appendix A to the fothe
IR Rules) Bublle
Unique swap Unique swap identifier (US) assigned lo the. Yorchar42) Referlo: CFTC US| Data Standard MHE!!I [E
L the reported transaction due to a ifecycle event Up to 42 alphanumeric characters type] = NOVAT or ‘CLRG'
assigned oo, ; ret . . EXER or ALOC
Mmmmf I one-lo-one relation befweer iransactions. : : ‘CLAL' and [Prior UTL
Prior US| (for one-to- | [ifecycle eventthat | transaction is terminated, and a new transaction. one-to-one and one-to-many
one and one-fo resulted in the is generated) or in a one-to-many relation relations between
1 CFTC | many relations. current derivative between transactions (e.g.. in clearing or if a transactions)] is not
befween transaction is splitinto several different populated, else {blank}
transactions) transactions). Collateral- NR
of a compression).
ndicator of whether | Indicate whether the derivative is betweentwo | Boolean . = i N Transaction - M
the derivative is affiliated entities. . - g Collateral - NR
A | CSA | icator
dentifier of the entity ifi i itti Char(20) LEI code that is included in the LEI data N Transaction- M
T radt :
submiting swap data reposilory.* The submitter dentifier . @M; et GLET amegiiogn Colateral ;M
4 | G | Submitteridenifier a third-party service provider to submit the data. -
Identifier of the Identifier of the trading facility (e.g., exchange, | Char(4) 1SO 10383 Segment Market Identifier Y Transaction- C if [Cleared] =
lrading fadilty on. Dutiateral itading fadilty. swap exequfion, [ : Nor T NR I (Cleared] = Y
transaction was transaction: Lollaters - NE.
: Valuation- NR
XXX, for transaafions In instuments.

2 References to “swap data repository” or “SDR” in CFTC data element explanations should be read to mean designated / recognized trade repository.
2 References to “swap execution facility” or “SEF” in CFTC data element explanations should be read to mean derivatives trading facility / facility or platform for trading
derivatives.

2 \Where the Segment MIC does not exist, use the Operating MIC.
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Number (from Appendix A to the STTs
E— TR Rules) Public
Yearofthemaster | Reference fo the year of the master agreement. | YYYY IS0 8601 Date in the format YYYY N | Iransaction— Cif[Master
agreement version. | (e.g. 1992, 2002) relevant to the reported agreement type] is
derivative, it applicable. @Mﬁ fom BIAG
Esua | Masieragreenent ‘OTHR|, this field shall be
2 ESMA ; populated.
Collateral = NR
Valuation — NR
Data Elements Related to Notional Amounts and Quantities
oata Data Element Made
(from Appendix A to the. S
Number Public
Notional amount for Eor each leg of the transaction, where applicable: | Num(25,5) Any value (Negative values are only. Y Transaction- FX M,
27
;_:gm_m - . - storage.)Z value shall match
is negoligtedn. | non.monetary amounts, refer to Appendix 3.1 for amount]or [Put
Notional amount? amount, the amounts. _
26 CDE — agreed by the counterparties at the inception of.
[Notional amount- + itthe derhvafive | e yansaction, is reported in this data element.
Leg 2] is negotiatedin | , For OTC foreign exchange options, in addition to Yalalon-1R
anon-monetary. | inis data element, the amounts are reported using
amount, convert | e gat elements Call amount and Put amount.
loa.monelary. . For amendments or lfecydle events®
resulfing outstanding notional amount s reported:.
H R .
new transaction is reported. the notional amount is

2 Notional amount for CDS should reflect the gross amount and not the net amount after reflecting version incrementing due to a credit event.
% 1n the case of a lifecycle event that is a full termination before the maturity date, the full terminated value should be reported in the notional data element.

2799999999999999999999.99999” is accepted when the value is not available. 25 numerical characters including decimals.
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Data. Data Element Made
(from Appendix A to the S
Number Public
Currency of the put Eor foreign exchange options, the currency in. Char(3) Currencies included in SO 4217 Currency. N Transaction— FXC.
populated, else
Put currency {blank}
A e Transaction —
CR/EQ/IR/CO - NR
Collateral - NR_
Valuation - NR
Foreach leg ofa. Eor each leg of the swap transaction? where Num(25,5) Any value greater than or equal to zero. N Transaction—CO.
Notional quantity derivative negotiated in | applicable, for swap transactions negotiated in 0
ﬁmmm MM 0. the fixed wm@ e T Transaction -
2 | CEc notional quantityfor | month). IRIFXICRIEQ = NR
@MWML each schedule period. The f . in Quaniity § Collateral - NR
Ww i i i i .
of measure. Valuation - NR
Period for which the Eor each leg of the swap transaction where Char(4) + HOUL = Hourly N Transaction-COC
. : : e - — ot W
M@m Quantity is quoted. applicable, the rate at which the quaniity s quoted. = < WEEK = Weekly is populated, else
[Quantity frequency- monthly. + MNTH = Monthly {blank}

w | gre | esdl =ONDE = Onlenand Transacton—
+ADHO = Ad hoc which applies when. Collateral - NR
payments are irregular

Valuation - NR
Number of periods of | Eor each leg of the swap fransaction where. Num(3.,0) Any value greater than or equal to zero. N Transaction-COC.

: : T i1 i [Quant

multiplier Quantity frequency. frequency] #
'ONDE' or ADHO'

34 CFTC | multiplier-Leg 1] Transaction —
[Quantity frequency. IR/EXICR/EQ - NR

MMJ C.QU.aI&LaI_NR_

Valuation - NR

2 References to “swap” and “swap transaction” in CFTC data element explanations should be read as derivative.
» To represent quarterly, report [Quantity frequency] = “MINTH’ and [Quantity frequency multiplier] = ‘3’. For semi-annual, report [Quantity frequency] = “MINTH’ and [Quantity

frequency multiplier] = “6’.
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Data. Made
Elemert | S Data EI N Detailed Explanation of Data El Available Validati
Number (from Appendix Ato the. mtsuh_i =
Foreachleg ofa. Eor each leg of the transaction, where applicable: 1S 20022: UnitOfMeasureCode codeset N Transaction —
[Quantity unit of notional quantity and Transaction —
Valuation - NR
Foreachleg ofa. For each leg of the transaction, where applicable: N Transaction —
Gl Jil aggregae Notional quanfity of the underlying. EQ/COM
| e underlying interest for | when a new transacion is reported. the Total REXCR-AR
W’ i i i -
available. Collateral - NR.
Valuation - NR
i i For each notional For each leg of the transaction, where applicable: | YYYY-MM-DD. based on Any valid date based on ISO 8601 Date. N Transaction C if
M@L quantity sef outina for OTC derivafive ransactions negofiated in : [Nofionellquant
- schedule, the date. nonmonetary amounts with a Notional quantity schedulle - notiona
Unadjusted date on. - e quantity in effect on
notional quantity. convenion) onwhich | Lhednitialnotional quaniity and associated date] is populated.
= == | [Effective date of the | Decomes efieclive. = =
: . Collateral - NR
notional quantity-Leg. This data element is not applicable to OTC
i i i i i it il -
: ~ unit of measure for the varying notional quantities
in the schedule is reported in Quantity unit of
measure.
Notional quantity Eor each notional Eor each leg of the transaction, where applicable: | YYYY-MM-DD. based on. Any valid date based on ISO 8601 Date. N Transaction—CO.
38 CDE | [End date ofthe convention) of the The initial notional quantity and associated associated effective
are condition- or event-dependent. The quantity. -
unit of measure for the varying notional quantities

%799999999999999999999.99999” is accepted when the value is not available. 25 numerical characters including decimals.
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Data. Made
Number (from Appendix Ato the. mtsuh_i =
. . T Cuaniy unitof
Each notional quantity, | Eor each leg of the transaction, where applicable: Any value greater than or equal to zero. N Transaction— CO.
. 20l . R 0
associated effective | 37to the date referred | associated unadjusted effective date. :
to in Data Flement Collateral - NR
date The iniial not . . .
39 CDE | [Notional quantity in unadjusted effective and end date are be reported.
effect on associated as the first values of the schedule.
: 2 as the first values of the schedule.
effective date-Leg 1] Thi . . oTC
[Notional quantity in. derivative transactions with notional quantities that
Each notional amount, | Eor each leg of the transaction, where applicable: Any value based on ISO 20022 . N Transaction-IRC.
. for OTC derivat . T Derivative/NotionalC Ang? {UPLINot
schedule - notional | Do Elorrent Number. | Nofional amount which becomes efective o the M@ an
amountin effecton | 41 1o the date referred | associated unadiusted effective date.
I i . -
40 CDE | [Notional amountin. the first values of the schedule. M““mmmi
derivative transactions with notional amounts that -
effect on associated T A T T e
effective date-Leq 2] reported in Notional currency -
Valuation - NR
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# cpe | [ffective dateofthe. | becomes effecive. This data element is not applicable to OTC. The number of dafe
. w‘ i i i .
[Effective date of the reported in Notional currency. notional amount
notional amount-Leg.
Eor each notional For each leg of the transaction, where applicable: | YYYY-MM-DD, based on. Any valid date based on ISO 8601 Date. N Transaction C if.
' : for OTC derivati ; T ; Noti
2 CDE unadjusted effective date of the subsequent The number of date
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Data Elements Related to Prices

Data. Data Element Made
Element | Source | Data ElementName | oo Detailed Explanation of Data Element Format Values Auallable
Number (from Appendix A to the ==

TR Rules) Bublic
Exchange rate. Exchange rate between the two different Num(18,13) Any value greater than zero. N
i : fed OTC derivat
currencies specifiedin. | {ransaction agreed by the counterparties at the
2 CDE 3 the quoted currency..
In the example 0.9426 USD/EUR, USD is the unit
currency and EUR is the quoted currency; USD 1.
= EUR 0.9426. Forward exchange rate should be.
reported.
- — - — . N
Exchange rate basis | orderin which the rate is denominated, expressed as unit currency/Quoted currency], | 4217.
44 CDE | basis-leg1] the quoted currency, USD 1 = EUR 0.9426. the exchange rate basis may.
be USD/EUR or EUR/USD,
[Exchange rate. ==
basis-Leg 2]

é

i SR T LT

st For FX, forward exchange rate would be reported in this data element.
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Element | Data El N Description Detailed Explanation of Data El E val Available Validati
) .
Number (from Appendix A to the. Public
Transaction —
EXEQ-NR
Collateral - NR
Valuation - NR
E i B fied OTC demat - m, s3I - o — Y T LG
Eor commodity fixed/float swaps and similar =3 =3 UPL[Instrument.
element refers to the fixed price of the fixed leg(s). else {blank}
populated), and.
products, this data element refers to the inifial. E : E 9@3&%{ ]
For contracts for difference and similar products Transaction —
: [ iniia price of RIEXICR-NR
46 CDE | Price® Laserler Collateral - NR
+ Interest rate swaps and forward rate agreements,
as itis understood that the information included in
premium may be interpretedtas e price of the.
he information included in the data element
Spread may be interpreted.as the price of the.
+ Foreign exchange swaps, forwards and oplions. fomation .
the data elements Exchange rate, Strike price, and

2 \While Price (#46) captures the prices at which counterparties negotiate contracts, market prices are reflected in the valuation amounts.

33 References to “product” in CDE data element explanations should be read to mean derivative.
#6144192 v8
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N
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Data. Made
) .
Number (from Appendix Ato the. Public
oot . - Y
the transaction.
the price of the transaction.
and Upfront payment (Other payment type:
: .
Upfront payment). may be interpreted as.he price.
price and Option premium may be interpreted as. E :
.
becomes available.
) ;
For transactions that are part of a package. this.
data element contains the price of the component
L {blank}
a CDE Transaction —
IR[EX/CR - NR
Collateral - NR
Valuation - NR
s populated, else.
{blank}
s | coE T
Collateral - NR
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Element | Source | Data Element Name Description Detailed Explanation of Data Element Format Values Avalable | vaidations
Number (from Appendix A to the =
D TR Rules) Bublic
. . — — — 5 —
Unitof weasiue iy Unitof mease neanich ihe arice s exprosses. | Charsy 10 20022 UnitOftdeasureCode codesel Iransacion -
which the price I aratter TR approvee UOK codese: EQICO C i [Price].
Price unit of {blank}
8 | CE | easre Transaction -
measure R/EXICR - NR
Collateral - NR
Valuation - NR
: — — — 5 —
{unadjusted for . | e fect e o schedule - price] is
Price schedule - convention) on which. Pri . A R el {blank}
50 CDE | unadjusted effective | the price becomes. : :
= = per schedule. The currency, notation, and unit of Transaction —
date of the price effective. eI R .
measure for the varying prices in the schedule are. b o : CRIREX=NR
Valuation - NR
Eor each price setout | Eor OTC derivative transactions with prices. YYYY-MM-DD, based on. Any valid date based on ISO 8601 Date. N Transaction -
measure for the varying prices in the schedule are-
Price unit of measure data elements.
Number 50 to the date | date-and unadiusted end date inclusive. =3 UPLInstrument
e rate], or [Spread] is
not populated) and.
UPL[Instrument.
type] # ‘Option’
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Qata T~
Element | Source | Data Element Name Description Detailed Explanation of Data Element Format Values
Number (from Appendix A to the.

TR Rules)

. i Vi i i . i i = . i i i

w o . 4%% Any nteger value expressed in basis. 5 2 51 I
-| i e

diforencs beveen ihg IGforerca biices of e

Mw. : St This pi

at52USD.

|

1=

TR (0

s For equity swaps, portfolio swaps, and contract for difference (CFEDs), report the weighted overall spread for the basket instead of individual legs.
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nata Data Element Mae
Number (from Appendix A to the Public
IR Rules) e
derivative, the currency | the currency in which the spread is denominated CRIREQ/ICOCf
Spread currency. in which a spread is [Spread notation] =
[Spread currency- denominaled. This data elementis only applicable if Spread. 1', else {blank}
54 CDE | Leg1] = e Transaction - EX -
[Spread currency- NR
Leg 2] Collateral - NR
Valuation - NR
Foreachleg ofa. For each leg of the transaction, where applicable: | Char(1) + 1= Monetary amount Y Transaction -
. n H H H . = i =
Spread notation expressed.. populated, else.
55 CDE | [Spread-leg1] {blank}.
[Spread-Leg 2] NR
Collateral - NR
Valuation - NR
a2 ) . . : = : it UPL
. - 0L JCNANGE O et bk
26 CDE | Strike price the quoted currency. In the example 0.9426 quoted in spread, and similar products, if. Valuation - NR.
! . . A=l o
. =
transact or is eported. the ke prise s Jacaled.
— — — - — . N —
currency pair and products, the currency in whicn the strike price s |+ For foreign exchange. - Char(3)/Char(@): [Un L Strie arice. 1=
57 CDE | currency/currency denominated in whi ike price i without restricting the
an and order in which the strike price is expressed. Collateral - NR
currency/quoted currency. In the example 0.9426 | the Strike price currency pair.
. : . o

s References to “FX” in CDE data element explanations should be read to mean foreign exchange.
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Number (from Appendix A to the - Lih_i -
TR Rules) Bublic
e eneh . o - ——— N
the date referred o in. =3 + Any value expressed as decimal (e.g..
61 CDE | | adjusted effective | Data Element Number 0.0257 instead of 2.57%).f Price notation Coliateral - NR
and end dafes = =3 Valuation - NR
Effective date. Unadjusted effective date of the strike price. YYYY-MM-DD, based on. Any valid date based on ISO 8601 Date. N Transaction—Cif
business day. schedule — strike
62 cpg | Effectivedateofthe | slrke price. associated effective
2£ = ike pri date] is populated,
else {blank}
Collateral - NR
Valuation - NR
. . — — . N p——
& CDE date]is populated,
else {blank}
Collateral - NR
Valuation - NR
Stike pice i ef Stke price i ef . - TSiiem , N I
(e DEE R, e DI i icable i i MLQDJ.— it Strike ofi LANFELELE g DI O, Spresed o5 Collateral - NR
Element Number 63. notation = 3 + Any value expressed as percentage (e.9.
64 CDE | onassociated options, interest rate and credit swaptions.
+ Any value expressed as decimal (e.9.
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Data Element
Description VTR P
(from Appendix A to the
IR Rules)
Eor each strike price. Transaction C if
set out in a schedule, [Strike price.
the date (unadjusted schedule - strike.
for business day. price] is populated,
convention) on which. else {blank}
becomes effective. Collateral - NR
Valuation - NR

Eor each strike price. Transaction C if
set out in a schedule, [Strike price.
the end date schedule - strike_
(unadjusted for price] is populated,
business day. else {blank}

CDE =Unadjusted end. strike price schedule’s period is back-to-back with the Collateral - NR
Each strike price, as. Transaction C if
set out in a schedule, [Strike price] is not.
in effect from the date populated, and.
referred to in Data. UPL[Instrument.
Element Number 65 to. tvpe] = ‘Option’,
the date referred toin else {blank}

Data Element Number.

66. Collateral - NR
Valuation - NR

Indicator of whether a. Transaction - Cif

more additional -

M N—';—”—M;

materially affect the- Lol

price of the derivative Collateral - NR

and that have not been

disclosed to the public. Valuation - NR

% The reporting counterparty may report this data element in a manner that reflects public dissemination under the requirements of any regulator (for example, under CFTC Part 43

or the TR Rules).
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Data. Made
(from Appendix A to the =
Number Public
Foreachleg ofa. For each leg of the transaction, where applicable: +A001 = Y Transaction —
convention-leg 1] + AQ08 = ActualActuallSDA
CDE - + A010 = ActualActualAFB
69 == | conveniondeq2) + AQ11 = IC30360ICMAor30360basicrule Valuation - NR
[Floating rate day. TAOT2=
count convention-leg IC30E23600rEurobondbasismodel2
+A013=
IC30E33600rEurobondbasismodel3
ce 2 =
+ NARR = Narrative
For each floating leg of | Eor each floating leg of the swap transaction. + DAIL = Daily Y Transaction—IRC.
or term of the stream. + YEAR = Yearly UPl.Underlier type
Floating rate reset. payments are irregular. else {blank}
frequency period + EXPI = Payment at term When populated.
[Floating rate reset [Floating rate reset
0 | CEIC L%Mm :
[Eloating rate reset -
frequency period-leg. Transaction —
CRIFX/EQ/CO -
NR
Collateral - NR
Valuation - NR

#6144192 v8




Element | Source | Data ElementName | CotPte” Detailed Explanation of Data Element Format Values Available
Number (from Appendix A to the tothe
TR Rules) Bublic
Eor each floating leg of | For each fioating leq of the swap transaction. Num(3.0) Any value greater than or equal to zero. Y i
— : T s ( C i [Float
number by which the | expressed by the Floating rate reset frequency.
multiplied to determine | example, a transaction with reset payments
the frequency of Mﬂw . [ iod of "MINTH"
1 | CEIC MQME. period multplier of 2.
n CFTC
multiplier-leg 1] This data element is not applicable if the Floating
frequency period Floating rate reset frequency period multiplier s 1
MMM . i ; o~
is 0,
Data Elements Related to Clearing
ot Dafa Element Made
Element | Source | Data ElementName | oo Detailed Explanation of Data Element Format Values Available
(from Appendix A to the. fothe
Number Public
Indicator of whethera | Indicator of whether the transaction has been Char(1) Y = Yes, centrally cleared, for beta and. Y
cleared, oris intended 3 + N = No, not centrally cleared
to be cleared,. bya. + 1= Intent to clear, for alpha transactions
L | LDE | Cloared cleating agency. thal are planned to be submifted fo
clearing.

s References to “central counterparty” in CDE data element explanations should be read to mean clearing agency or, in Quebec, clearing house.
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nata Data Element Made
Number (from Appendix A to the fothe
TR Rules) Public
Identifier of the Identifier of the central counterparty (CCP) that. Char(20) ISO 17442 LE| code thatis included in the N Transaction - C if
dleared the derlvafive. w@wg Vs N (1 Eoundation (GLEIF. www.gleiforg/). When populated.
centrally cleared”) or “I" (‘Intent to clear’) match the value in
[Counterparty 1
m@mt
Central counterparty. :
& CDE | igentifier
NR if [Cleared] =
N
if[C 1=y
Collateral - NR
Valuation - NR
Indicator of whether Indicator of whether the clearing member actedas | Char(4) + HOUS = House N Transaction C if.
u | cec %M agerl. M:[‘
Collateral - NR
Valuation - NR
ﬁ [ ﬂ [ . . - QJ@QQ) EQLQQ E Eggg SQ 12442 E C_Q_de IhﬂI .S 'DC de_d .D Ihe M [anSﬁCIIQD'
through whicha. counterparty. Foundation (GLEIF, www.gleif.org/). NR if [Cleared] =
aclearing agency. This data element is applicable to cleared
: : Collateral - NR
: fing model Valuation- NR
Clearing member clearing member s enifecl as dlearng menmber
and also as a counterparty in both transactions
B | CBE | igenfier resuling from clearing: () In the transacton
between the central counterparty and the clearing.
clearing member and the counterparty to the
+In the case of the agency clearing model, the
; s ident ;
but not as the counterparty to transactions
counterparties are the central counterparty and the

8 Reporting counterparties should report “clearing swaps” according to the agency clearing model.
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oatz Data Element Made
Number (from Appendix Ato the tothe
TR Rules) Public
client.
Wﬂ—ﬂq T )
: : . - YYYY-MM-DDThh:mm:ssZ Any valid date based on ISO 8601 Date N ITransaction -
ﬁ—"m: . . Universal Time (UTC). the original swap was. based on TG, and fime formai, Cltl[Cleared| %Y
. . Q M i
76 | crrc | Slearngreceipt | receivedbythe S
= | = | limestamp clearing agency for {blank;
N
Collateral - NR
Valuation - NR
- - - - ——— - N —
Type of exemption. Mw o Chari4) M‘w R=0 . : Qif [Cleared] = N’
mandatory clearing. under.%0 o NRif [Cleared] =
The values may be repeated as applicable. « NOAL = No-action Letter Valuation - NR
mandatory clearing otherwise falls under.. » NR if [Cleared] =
" J— Clearing exceptions | requirement applicable Additional values only relevant to CFTC: Y or'l
— and exemplions = | o Counterparly 2. All applicable exceptions and exemptions must be. + ENDU = End-user exception,

» References to “derivatives clearing organization” or “DCO” in CFTC data element explanations should be read to mean clearing agency or, in Quebec, clearing house.
« Refer to Parts 3 and 5 of NI 94-101 Mandatory Central Counterparty Clearing of Derivatives. However, reporting counterparties may provide clearing exceptions for Data
Element Numbers 77 and 78 that are relevant to CETC. As a result, reporting counterparties should not need to report these data elements differently under the TR Rules

compared to how they are reported for the CFTC.
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Data. Made
(from Appendix Ato the. S
Number Public
Data Elements Related to Collateral and Margin
Data, Available
(from Appendix A to the fothe
Number Public
Indicator of whether Indicator of whether a collateral agreement (or Char(4) <UNCL N Transaction - NR.
9 CDE Callatoralsation. counteroartes gnd the. mwg@ io, depending on whether the OWC2. -
and uncleared transactions. «FLCL
If collateral is reported | If collateral is reported on a portfolio basis. Boolean +True N Transaction = NR
Portfolio containing. | the portfolio includes
80 CFTC B derivatives exempted Valuation - NR
Monetary value of the | Monetary value of initial margin that has been. Num(25,5) Any value greater than or equal to zero. N Transaction - NR.
81 CDE ' haircut is applied. under the jurisdictional requirements. category] ='OWC1"
single transaction. the inifial margin posted relates.
Mml o rof the ini
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4 |n the case where collateral agreements(s) exists but no initial margin is exchanged primarily between the counterparties (eq. Because the exposure doesn’t meet the negotiated
threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.
2 In the case where collateral agreements(s) exists but no initial margin is exchanged primaril

threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.
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# For portfolio with multiple currencies, it must be converted in to a single currency chosen by the reporting counterparty and reported.

« In the case where collateral agreements(s) exists but no initial margin is exchanged primaril

threshold) for a
#6144192 v8

iven portfolio, report zero until such time an exchange/transfer occurs.

between the counterparties (e.9. because the exposure doesn’t meet the negotiated
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Number (from Appendix A to the tothe
- TR Rules) Public
. N .
AIHBLToh . [; L
i i i it =
Ifthe collateralisation s performed at portfolio M‘sz*
mw,[ safion is perf FLCL). else
@E §'gg e !@ggg'gg Igg 'g'!'g mggg co gg;gg i[_} gglﬁ 45
. .
Initial margin. M@Mr [ tthe it R
85 CDE | reporting. margin after application of the haircut (if
haircut) The data element refers both to uncleared and.
centrally cleared transactions. For centrally.
cleared transactions, the data element does not
include collateral collected by the central
more than one currency, those amounts are.
converted into a single currency chosen by the.
reporting counterparty and reported as one total
value.

Currency in which the | Currency in which the initial margin collected is. Char(3) Currencies included in ISO 4217, N Transaction - NR.
more than one currency, this data element reflects. collected by the
counterparty has chosen to convert all the values. =

B | CDE | e of collected inital margins. baiuto el
margin collected by
the reporting.
counterparty (pre-
haircut)] is
populated, else
{blank}
Valuation - NR

threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.

» For portfolio with multiple currencies, it must be converted into a single currency chosen by the reporting counterparty and reported.
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4 This data element must be reported daily regardless of whether there is a change in the value since the last reporting.

s |n the case where collateral agreements(s) exists but no variation margin is exchanged primarily between the counterparties (e.g. because the exposure doesn’t meet the

negotiated threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.

# In the case where collateral agreements(s) exists but no variation margin is exchanged primarily between the counterparties (e.g. because the exposure doesn’t meet the

negotiated threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.
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Valuation - NR

é
1.0

converted into g single currency chosen by the

% This data element must be reported daily regardless of whether there is a change in the value since the last reporting.
st In the case where collateral agreements(s) exists but no variation margin is exchanged primarily between the counterparties (e.g. because the exposure doesn’t meet the

negotiated threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.
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Element | Source | Data Element Name Description Detailed Explanation of Data Element Format Values Available | y)igations
Number (from Appendix A to the mtsuhi
IR Rules)
reporting counterparty and reported as one total
value.
_—_ . N —
gmgmmf transit and pending settlement nless inclusion of i L
91 CDE margin collected relates to such single transaction.
N CDE | reporting :
Eww . :
more than one currency, those amounts are.
converted into a single currency chosen by the
counterparty 1 and reported as one total value.
Currency in which the | Currency in which the variation margin collectedis | Char(3) Currencies included in SO 4217, N Transaction - NR.
collected is. Collateral
more than one currency, this data element reflects. margin collected by
2 | S | pagin collected Sounterart, hae choee lo oot ol ife vahies T
populated, else
{blank}
Valuation - NR

52 In the case where collateral agreements(s) exists but no variation margin is exchanged primarily between the counterparties (e.g. because the exposure doesn’t meet the

negotiated threshold) for a given portfolio, report zero until such time an exchange/transfer occurs.
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MQA
- |
Public
Up to 52 alphanumeric characters® N Transaction—0
Collateral - M.
Valuation - M
= N Transaction — O
Collateral - M.
Valuation - M

s |f collateralization was performed on a transaction level basis, “TRANSACTIONLEVEL” is accepted. “NOTAPPLICABLE?” is accepted if (i) collateralization was performed on
a portfolio basis and there is no VM portfolio code, or (ii) it is a submission from a DCO.

s |f collateralization was performed on a transaction level basis, “TRANSACTIONLEVEL” is accepted. “NOTAPPLICABLE” is accepted if (i) collateralization was performed on
a portfolio basis and there is no IM portfolio code, or (ii) it is a submission from a DCO.
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Data Elements Related to Actions and Events

Dataﬂ.emgnl Made
Element | Source | Data ElementName | P Detailed Explanation of Data Element Format Values Avalable | yaligations
Number (from Appendix A to the AT
IR Rules) Public
event relating to 8 | date, this data element should reflect the date, MM“MM
derivative. the modification occurs (becomes effective) and
- : than the value in.
In the case of a correction, this data element. timestamp].

E
|

: ; .
should reflect the recorded date and time when
e e e =
counterparty (CCP) for clearing. . Valuation - NR.
In the case of collateral update, the date and time.
forwhi nformati T .
provided.

Indicator of whether Indication whether the report is done at trade or. Char(4) + TCTN = Trade N Transaction— M

iti iti . =
the reportis in respect | position level. Position level report can be used as < PSTN = Position. Collateral - NR

s
3

il i i =

97 CDE | Eventidentifier R e e llanid
dentiier may be assigned by the reporting. e Collateral - NR
e Valuation - NR

s Both the date and time portion are required to be reported. The time element is as specific as technologically practicable. If the time portion is not available, report “00:00:00” for

the time portion.
s The identifier which relates to the same event should be unigue per event.
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(from Appendix A to the tothe
Number Public
Indicator of the type of | Type of action taken on the transaction or type of | Char(4) « NEWT = New Y Transaction - M, for
; . ot g See A 381 —MODI= Modif a5t |
itng " “EROR-E :
98 CDE | Action type® R =t Collateral - M, must
M@m equal VALU'©
+ POSC = Position Component
Indicator of the type of | Explanation or reason for the action being taken | Char(4) < TRAD = Trade Y Transaction C, for.
i o, ¢ 3Tt “NOVA= ion/Step s
= <CLRG = Clearing Collateral - NR-
. EZEB = Exgr_csg oo
9 CDE Event type *ALOC = Allocatio Valuation - NR
o ( BES[ = r_edl EMEDI
+ CORP = Corporate event
Indicator of whether an | Indicator of whether the modification of the Boolean +True. Y Transaction
il . i il =
amendmentlo fhe w‘w : : =False M:Mgg‘ (blank)
100 | cerc | Amendment avent e

s Only one Action type value is allowed per submission. Multiple Action type values should not be submitted in one transaction report. For example, if a data element needs to be
corrected on a previously submitted transaction that is getting terminated, the Correct (CORR) value should be submitted as a separate submission prior to the submission of the
Terminate (TERM) transaction.
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Data Elements Related to Valuation

Data. Made
Element | Source | Data Element Name Detailed Explanation of Data Element Eormat Values Auallable
(from Appendix A to the fothe
Number Public
Value of the derivative. | Current value of the outstanding contract without | Num(25.5) Any numerical value, N Transaction - NR.
examples include XVA adjustment such as CVA,
DVA, efc).
101 CDE | Valuation amounts Valuation amount is expressed as the exit cost of
the contract or components of the contract, i.e...
the price that would be received to sell the
the valuation date).
Currency in which the | Currency in which the valuation amountis. Char(3) Currencies included in ISO 4217. N Transaction - NR.
102 CDE | Valuation currency
Source and method. | Source and method used for the valuation of the | Char(1) + MTMA = Mark-to-market N Transaction - NR.
= : . ~CCPV = Clear , . )
Date and time thatthe | Date and time of the last valuation marked to. YYYY-MM-DDThh:mm:ssZ, | Any valid date/time based on ISO 8601 N Transaction - NR-
value of the derivative | market, provided by the central counterparty based on UTC[J%, If the time | Date and time format.
14 CDE | Maliafion imestar: fimestamp reflects the moment in time that with reduced accuracy — IS0
exchange rate was current. 8601 allows the complete.
representation to be omitted,
the order from the least to the
et e Tl el

s¢ Valuation amount must be reported daily regardless of whether there is a change in the value since the last reporting.

5 Reported by the clearing agency for cleared derivatives and by the derivatives dealer for uncleared derivatives.

& The timestamp portion is not required to be represented for VValuation timestamp. The format must be reported as YYYY-MM-DD.
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Data Data Element.
Element | Source | Data Element Name Description Detailed Explanation of Data Element Format
Number (from Appendix A to the
IR Rules)
Next float reset.
ﬁ@_wﬂﬂ
[Next floating.
reference reset date
=Leg?2]
Last floating. Value of the floating | The most recent sampling of the value of the Num(11,10) Positive and negative values expressed as. N Transaction - NR.

106 CFIC i&mwg -
[Last floating.
gl@@gg;@ e-Leg
Last floating. Most recent date of the | The date of the most recent sampling of the YYYY-MM-DD Any valid date based on ISO 8601 Date. N Transaction - NR.
[Last floating. - data element.
107 CETc | [eference reset dafe- -
107 CEIC | | o0 1)
[Last floating.
reference reset date-
Leg 2]
Ratio of the change in | The ratio of the change in the price ofan OTC. Num(25.5) N Transaction - NR.
ceof — . : e of
. ot |
A LhE | el the underlying inferest
[ I

st Delta must be reported daily regardless of whether there is a change in the value since the last reporting.
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Data Elements Related to Packages

Element | Source | Data Element Name Detailed Explanation of Data Element Eormat Values Avalable | yaligations
Number (from Appendix A to the ===
TR Rules) Bublic
Indicator of whether Indicator of whether the swap transaction is part of | Boolean +True Y Transaction - M.
: :
component ofa. Collateral - NR
| Valuation - NR
(a) 2 ormore. -
ool
reported separately by
the reporting.
counterparty are.
epler_ed_inlo_undﬂr_a_
109 | CFIC | Packageindicator | SO20ementor
(b) 2 or more reports.
relate to the same
a9 odTe
derivative and the.
derivative cannot be.
report as a result of the
: :
of one or more.
iutisdictions of
or one or more foreign.
Identifier of the Identifier (determined by the reporting. Varchar(100) & N Transaction - C if
Data Element Number = True', else.
109. + two or more transactions that are reported {blank}
separately by the reporting counterparty, but that
. : Collateral - NR
110 CDE | Package identifier economic agreement.. Valuation - NR
ransaction whenever jurisdictional reporting.

&2 To report a collar, this field should be populated to link the cap and floor legs. To report a straddle, this field should be populated to link the payer swaption and receiver

swaption legs.
s “UNKNOWN?” is accepted when the value is not available.
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nata Data Element Made
Number (from Appendix A to the fothe
TR Rules) Public
A package® may include reportable and non-
w‘% i L
+ to allocations
Price of the package | Iraded price of the entire package in which the +Num(18,13), if Package + Any value, if Package transaction price. N Transaction -
+ package fransaction spread is used =3% fransaction spread].
w | o | e e e e N
components of the package are reported when Collateral - NR.
available. .
o -
The Package iransaction price may notbe known.
updated later
Currency inwhichthe. | Currency in which the Package transaction priceis | Char(3) Currencies included in ISO 4217, N Transaction -
price is denominated. | This data element is not applicable if. transaction price.
Package fransaction | = +no package is involved, or. notation] = '1', else.
+ Package transaction price notation = 3
Collateral - NR
Valuation - NR

reported separately.
ss Default value with all 9’s, for any of the allowable formats! is accegted when the value is unknown. When |Package transactlon price notation] = ‘1’ use

ncludlng 10 decimal places).
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(from Appendix A to the lothe
Number Public
. - — - - - N —
MMQ&[ ; Traded price of the entire package in which the. +Num(18.13). if Package ; +Any value. if Package transaction spread . Transaction -
: : : = : = SLAE
spread. package is expressed as a spread. difference gmm % : o Iransaction price] is
. %M e + Num(5). if Package- ; points{e.g. 257 instead 0f 2.57%). - {blani;
13 CDE ELK&QM@@QQ &wg@gmg@gggg price is used imm Backage transaction spread notafion = 4 Collateral - NR
Spread and related data elements of the
o :
when available.
Package transaction spread may not be known.
24
updated later.5
Currency in which the | Currency in which the Package transaction spread | Char(3) Currencies included in ISO 4217 Currency. N Transaction -
: cable P
114 | cpe | Packagetransaction | denominated. o package is involved_ or notation] =1, else.
decimal or basis points
: T . cable i 4= Basis po : ]
U5 | CDE | o ead notation + Package transaction price is used. {plank).
Collateral - NR
Valuation - NR
Mannerin whichthe | Manner in which the Package transaction priceis | Char(1) + 1= Monetary amount N Transaction -
== Thi . cable on price]
Package transaction | = is involved populated, else
116 CDE price notation {blank}
Collateral - NR
Valuation - NR

s Default value with all 9’s, for any of the allowable formats, is accepted when the value is unknown. When [Package transaction price notation] = *1” use
99999.9999999999999 (18 numerical characters including 13 decimal places). When [Package transaction price notation] = ‘3 use *“9.9999999999” (11 numerical characters

including 10 decimal places). When [Package transaction spread notation] = ‘4’ use “99999” (5 numerical characters with no decimal places).
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Data Elements Related to Product

Data Made
(from Appendix A to the. lothe
Number Public
17 | cpe | Uniaueproduct | Bureauforabpeof ofl the above UPL s available reporling Valuafion - NR
= == | identfier" counterparties will continue to report the
product-related data elements unique to.
each TR
. - . . . . — N —
Boint at which the level, | Defined lower point at which he level of losses in. ol onalof Num(11.10) Any value between 0.and 1 (including 0 005 Mm—cai: 1P .
Lot : ntof i ;
teduces the notional of | after 3% of losses in the portfolio have occurred. {lanky,
. Lhis daia element s notapplicable ifthe. the value shall be
118 cpe | EDSindex (index or custom basket). less than the value
= == | attachment point in[CDS index
detachment poinf];
Transaction —
IREEXICO/EQ - NR
Collateral - NR
Valuation - NR
. . — . . — N —
Bointbeyond which. | Defined point beyond which losses in the. ol . Num(11.10) Any value between 0.and 1(including 0. Mm—cai: ; .
et ; ntof 3 ,
: o onalof
= = | detachment point fransaction is nota CDS tranche transaction. value in [CDS index
(index or custom basket). attachment point]
Transaction —
IREEXICO/EQ - NR
Collateral -NR
Valuation -NR

7 Refer to section 1.2.6 Use of UPI Instrument Types for explanation on Unigque Product Identifiers
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Data ot
Eloment | Source | Data FlomentName |  Soiifion Detailed Explanation of Data Element
Number (from Appendix A to the

120 CFTC | Index factor default swap, :
IR/EX/CO/EQ - NR
Crypto asset Indicator of whether Indicator of whether the underlying of the + frue, if underlying is a crypto asset N Transaction—CO.
S Th fase. 195
[Crypto asset crypto asset crypto asset (immediate or ulfimate underlying as
nderlying indicator S L
121 CDE | - eg 1] well as where the derivative is based on a mix of
underlying indicator.
=Leg?]

|

=
E

s The LEI code should represent the LEI of the entity assigning the basket code.
#6144192 v8
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1

a1

(o]
1

(from Appendix A to the S
Number Public
. — : Varchar(350) An identifier that can be used to determine N Transaction = C1if
Identifier of a reference | An identlfier that represents a consfituent of an C
basket, 1D within the IS 4914 UP| reference data. basket.® indicator] = ‘True’,
= Pl Serv blank)
Basket consfituent Provider or in line with an identifier that would be Up to 350 alphanumeric characters.
124 CDE | {ientifier reported as an Underlier ID (Other) where the UP Collateral = NR
‘or D Is OTHER'
This data element is not applicable if no custom.
Ll
Source of the basket | The origin, or publisher, of the associated Basket | Varchar(350) The origin, or publisher™, of the associated N Transaction—Cif
[ fhient idenfifier. i lne wi or D B
referred to in Data source within the ISO 4914 UP| reference data. identifier] is
Element Number 124, | elements as maintained by the UP! Service Up to 350 alphanumeric characters. populated. else
Basket constituent Proyi e blank]
ﬁ Qﬁ identifier source —;@Q ggg @Qgggg as an QQQEIQEZ(QEQQQ
: ier 1D is OTHER Collateral - NR
This data element is not applicable if no custom Valuation - NR
Numberofunitsof. | The number of units of a partcular consfituentina. | Mum18.13) R N | Imnsacion=Cif
in the custom basket. This data element is not applicable if no custom identifier] is
basket is involved populated, else.
{blank}
The number of
constituent number
of units values
Basket constituent
126 CDE | ===l must equal the
— — number of units number of
constituent
idenfifier unit of
measure, and
identi
values.
Collateral - NR
Valuation - NR

& |n line with the Underlier 1D within the UPI reference data elements, as maintained by the UPI service provider, or in accordance with section 5.2 of the CPMI-IOSCO Technical
Guidance: Harmonization of the Unique Product Identifier.
©|n line with the Underlier 1D within the UPI reference data elements, as maintained by the UPI service provider, or in accordance with section 5.2 of the CPMI-IOSCO Technical
Guidance: Harmonization of the Unique Product Identifier.

7 For commodities baskets where calculated formula of different % weights of indices are used, provide values without the %. For example, 10% should be reported as “10”.
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oata Data Element Made
Number (from Appendix A to the. to the
TR Rules) Public
. . ; — - Char(d) S0 20022 approved external N Transaction = C1if
Unit of measure in. Unit of measure in which the number of units of a. e [Basket constituent
126 s expressed. basketis ivolved. {blank}
The number of
T T
measure values
127 CDE Basket constituent. mm;;ggg al the
= = | unitof measure consituent
cozsliuerl
of units, and
T
values.
Collateral - NR
Valuation - NR
: — p— N ——
Identfier of each. E The asset(s). index (indices) or benchmark Varchar(350) An identifier" thal can de used to M—QE—E[ orD"]
the derivative. M@éﬁgm derivative, identification of index.’2 benchmark underlying a contract. Up fo = Other’ else.
This data element is applicable when the value of 350 alphanumeric characters,
128 CDE | —leg1] nderlier ID is submitted as ‘OTHER' to the UP {oand
[Underiier D (Other) service provider - Collateral - NR
=leg?2] Valuation - NR

2 |f more than one underller EXIStS! the derivative should be con5|dered a basket and the corresgondlng basket flelds should be used

7 In line with the Underlier 1D within the UPI reference data elements, as maintained by the UPI service provider, or in accordance with section 5.2 of the CPMI- IOSCO Technical
Guidance: Harmonization of the Unique Product Identifier.

5 Depending on the product DSB may use attributes with names such as Reference Rate, Underlying Instrument Index, Underlying instrument ISIN, Underlying instrument LEI, or
another name to denote the asset or index underlying the derivative.
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Data Data Element. Made
Element | Source | Data ElementName | o-Pte Detailed Explanation of Data Element Eormat Values Asaiable | yaligations
Number (from Appendix Atothe tothe
TR Rules) Public
5 [ . Theod STEEN] . N = PR
= in Data Element. This data element is applicable when the value of characters. (Otherllis
i Number 128, Underlier ID source is submitted as ‘OTHER'to populated, else
19 | Mw@ the UPI service provider. (el
[Underlier ID (Other) Collateral - NR
source — Leg 2]
Valuation - NR
Underlying asset | Ldentifier of the For 2 platform (e.g. exchange) raded underlying. | Chari4) IS0 10383 Segment Market Idenifier Code | N | Lransaction—
trading platform platform on which the | asset, the platform on which the asset is traded. (MIC) EQICRO
identifier underlying interest o Collateral = NR
= e i is traded. -
T Jed. constituents.
Underlying asset.
identifier — Leg 2]
pracungassel. | usedtodetemmine the. | on g patform,the soure of the price used fo Y| Colanong
prlce SoUrce valueorlevelofthe | determine the value or level of the asset or Valuation - NR
| g | Lddomsel | bl | ek i ogkeein0Te
Element Number 128. | gerivative transactions with custom basket.
MA@Q& constituents.
price source — Leg 2]
Type of optional Type of option or optional provision embeddedina | Char(4) + MDET = Mandatory early termination Y Transaction - O
132 CETC @Mﬁm 7@1 E_= :

7 In line with the Underlier 1D within the UPI reference data elements, as maintained by the UPI service provider, or in accordance with section 5.2 of the CPMI-IOSCO Technical

Guidance: Harmonization of the Unique Product Identifier.
7 The platform provided should be the platform from where the underlying asset gets its pricing information.
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Data Elements Related to Payments and Settlement

Data. Data Element Made
Element | Source | Data Element Name |  L2rifion Detailed Explanation of Data Element Format Values Mj ; Validations
Number (from Appendix A to the ==
TR Rules) Public
Date in the Unadjusted date as per the contract, by which YYYY-MM-DD, based on. Any valid date. N Transaction -C if
agreement by which | gl transfer of cash or assets should take place | YTC. UPL[ReturnorPayoutTrigger]
allobligations under. | and the counterparties should no longer have- is not ‘Confract for.
the derivative areto. | any outstanding obligations to each other Diference (CFD)' else.
be satisfied. under that contract. {blank}. When populated, -
Final contractual - the value shall be equal to
133 L3E setflement date For products that may not have a fina or later than the value in.
which the transfer of cash or asset would take Collateral - NR
expiration date.
Place of seftlement | pjace of settlement of the transaction as Char(2) 1SQ 3166 Country codes (using two- N Transaction - O
of the derivafive. | sfipulated in the contract, This data element s letter code (alpha-2) Collateral - NR
124 | cog | Selementocein included n the IS0 4217 currency It for Yaluaton -NR.
example CNH).
Foreachlegofthe | Currency for the cash settlement of the Char(3) Currencies included in 150 4217 X Iransaction -
currency in which. ‘Cash’, else {blank}
D el the cash seffement | For mul-currency products that do not nef,
[Settlement . ; ' Valuation - NR
currency-Leg 2] This data element s not applicable for
settled swaptions).
Amount of each. Payment amounts with corresponding Num(25.5) Any value greater than or equal to zero, Y Transaction -
paymentunderthe | payment types to accommodate requirements C if [Other payment typel is.
derivative exceptan | of transaction descriptions from different asset populated, else {blank}
option premium. classes. Collateral - NR-
136 | CDE aim%%m amount under Data. Valuation - NR
Element Number
144,

8 The set of data elements related to other payments (Other payment type [#141], Other payment amount [#142], Other payment currency [#143], Other payment date [#144],

Other payment payer [#139], Other payment receiver [#140]) can be reported multiple times in the case of multiple payments.
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Number {from Appendix A to the tothe
IR Rules) Public
+ Varchar(72), Intemal counterparty for that natural person(s) for
reporting counterparty identifier if such.
counterparty or ransaclion is subjectto
Blocking Law and the reporting.
requirements.
Reason for he Type of Other payment amount. Char(4) +UFRQ = Upfront Payment, .., the. Y Transaction - CR
Number 136. reported using the option premium dedicated transaction to fair value or for any other. [Other payment type] =
market transaction Allowable values UWIN' and
S WN= U o , .
141 CDE the final settlement payment made when. independent of the above.
141 CDE | Other paymenttype e LuE =
date; Payments that may result due to.
transaction(s) [0}
- PEXH = Pinc .
gurrency swaps
Valuation - NR
Payment frequency | Eoreach legofa For each leg of the transaction, where Char(4) < DAIL = Daily Y Transaction — CRIR/EQ/CO.
time ofthe frequency | frequency of payments, e.q., day. week, = MNTH = Monthly ‘EXPI, [Payment frequency
[Fixed rate payment | of payments . = i inli T
month, year or term of the stream. < YEAR = Yearly period multiplier] must be 1"
T p—  ADHO = Ad hoc which applies when .
; Transaction — EX - NR
ﬁ CDE LM@M + EXPI® = Payment af term Collateral - NR
[Floafing rafe
payment frequency
period-Leg 1]

7 To represent quarterly payment, report [Payment frequency period] = ‘“MINTH’ and [Payment frequency period multiplier] = ‘3’. For semi-annual payment, report [Payment
frequency period] = ‘MNTH’ and [Payment frequency period multiplier] = ‘6.
& Throughout this Technical Manual, for the allowable value ‘EXPI” in frequency period related data elements, two different descriptions ‘Payment at term” and ‘End of term” are

being used which in essence has the same meaning and represents the frequency/rate of payment/quantity.
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147 CDE | Eirstexercise date.
Eor each leg ofa.
148 | CEC | [Fixing date-Leg 1]
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2.1 Position reporting guidelines

Data Element Detailed Explanation of Data Element Position Reporting
Name
Buyer ident farof . . ot . here Buyer denter s 2pal m
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transaction.
he variati g di | J AMOU | ] 3 sing J
reporting counterparty and reported as one total value,
- C [ : Sumiof . [ — —
Final contractual
settlement date
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3.1 Notional amount

Product

Converted Amount

Equity options and similar products

Product of the strike price and the number of shares or index units

Equity forwar nd similar pri

Pri f the forward pri nd the number of shar r index uni

Equity dividend swaps and similar products

Product of the period fixed strike and the number of shares or index units

Equity sw. rtfolio sw nd similar pr: Pri f the initial pri nd the number of shar r index uni
Equity variance sw. nd similar pr Variance amount

Equity volatility swaps and similar products

Vega notional amount

Equi FDs and similar pr

Pri f the initial pri nd the number of shar r index uni

Commodity options and similar products

Product of the strike price, and the total notional quantity

mmodity forwar nd similar pr

Pri f the forward pri nd th | notional nti
Commodity fixed/float swaps and similar products Product of the fixed price and the total notional quantity
mmodi is sw. nd similar pr Product of the last available spot price at the time of the transaction of the underlying asset of the

leg with n r nd th | notional ntity of the leg with n r

Commodity swaptions and similar products

Notional amount of the underlying contract

mmodi FDs and similar pr

Pri f the initial pri nd th | notional nti

Notes to the conversion table for derivatives negotiated in non-monetary amounts:

Note 1: for derivatives where the quantity unit of measure differs from the price unit of measure, the price or total quantity is converted to a unified unit of measure.

Note 2: if applicable to the derivative, the notional amount reflects any multipliers and option entitlements.

Note 3: for basket-type contracts, the notional amount of the derivative is the sum of the notional amounts of each constituent of the basket.

81 CDE Technical Guidance — version 3: Harmonisation of critical OTC derivatives data elements (other than UTI and UPI),

https://www.leiroc.org/publications/gls/roc_20220829.pdf
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3.2 Mapping of Day count convention allowable values to ISO 20022, FpML, and FIX/FIXML values

Allowable FI%"‘3 FIX/FIXML
‘m"l"ﬁ ISO 20022 name ISO 20022 definition®? code | Codevalue | FIX/FIXML definition | FpML™ code FpML definition
- value description
A001 IC30360ISDAor30360AmericanBasicRule | Method whereby interest is 1 30/360 Mainly used in the United | 30/360 Per 2006 ISDA Definitions, Section
calculated based on a 30-day (30U/360 States with the following 4.16. Day Count Fraction
month an - r. Bond Basi date adjustment rules: (1) ragraph r Annex he 2
Accrued interest to a value date If the investment is End- ISDA Definitions (June 2000
n the | f a month shall Of-Month and Date1 is Version ion 4.16. D n
h m h h the last day of February Fraction, paragraph (e). Th
calendar day of the same and Date? is the last day number of days in the Calculation
month, ex for Febr n of February, then change Peri r Com nding Period in
rovi hat the inter ri Date?2 to 30; (2) If the r f which ment i in
started on a 30th or a 31st. This investment is End-Of- made divided by 360, calculated on
means th Isti m Month and Date1 is th a formula basis as follows: Day
h if th ri r | f Febr hen Count Fraction = [360*(Y2-Y1) +
on a 30th or a 31st and the 28 change Date1 to 30;(3) If 30*(M2-M1) + (D2-D1)]/360 “D1" is
F r29 Feb foral r) i Date2 is 31 and Date1 i he fir: lendar Xpr
assumed to be the 28th (or 30 or 31, then change number, of th Iculation Peri
29th). This is the most Date2 to 30;(4) If Date1l is or Compounding Period, unless
commonly used 30/360 method 31, then change Date1 to h number woul 1, in which
for raight an nvertibl 30. See also 2006 ISDA D1, will ; and "D2" is th
bonds. Definitions, Section 4.16. calendar day, exgressed as a
D nt Fraction number, imm ly following th
ragraph (f). | incl in th Iculation
Symbolic name: Period or Compounding Period
ThirtyThreeSixtyUS nl h number woul 1
nd D1 is gr: r than 29, in which
case D2 will be 30%

8 The mformatlon contamed in th|s column refers to the ISO 20022 data d|ct|onar¥

% Note that the algorithm defined for this day count fraction has changed between the 2000 ISDA Definitions and 2006 ISDA Definitions. See Introduction to the 2006 ISDA
Definitions for further information relating to this change.
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Allowable
value

1ISO 20022 name

1SO 20022 definition®?

FIX/FIXML
code value

ription

FIX/FIXML definition

FpML definition

g

1C30365

Method whereby interest is
calculated based on a 30-day
month in a way similar to the
30/360 (basic rule) and a 365-
day year. Accrued interest to a
value date on the last day of a
month shall be the same as to
the 30th calendar day of the
same month, except for
February. This means that a 31st

>
(=
(=
(o5}

IC30Actual

Method whereby interest is
calculated based on a 30-day
month in a way similar to the
30/360 (basic rule) and the
assumed number of days in a
year in a way similar to the
Actual/Actual (ICMA). Accrued

interest to a value date on the

last day of a month shall be the
same as to the 30th calendar
day of the same month, except
for February. This means that
the 31st is assumed to be the
30th and 28 Feb (or 29 Feb for a
leap year) is assumed to be the
28th (or 29th). The assumed
number of days in a year is

Actual360

Method whereby interest is
calculated based on the actual
number of accrued days in the
interest period and a 360-day
year.

lloy

Act/360

The actual number of

days between Date1 and
Date?2, divided by 360.
See also 2006 ISDA
Definitions, Section 4.16.
Day Count Fraction
paragraph (e).

Symbolic name:
ActThreeSixty

Per 2006 ISDA Definitions, Section

4.16. Day Count Fraction
paragraph (e) or Annex to the 2000
ISDA Definitions (June 2000
Version), Section 4.16. Day Count
Fraction, paragraph (d).

The actual number of days in the
Calculation Period or
Compounding Period in respect of
which payment is being made
divided by 360.
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Allowable FIXMLE EIX/FIXML
= 1ISO 20022 name 1SO 20022 definition®? code value FIX/FIXML definition FpML? code FpML definition
value - - code | —— "~ -
= val ription
A005 A Fix Method whereby interest i 7 Act/365 Th | number of ACT FIXED | Per 2006 ISDA Definitions, Section
calculated based on the actual (FIXED) days between Date1 and 4.16. Day Count Fraction

number of accrued days in the
inter ri n -
year.

Date?, divided by 365.

See also 2006 ISDA

Definitions, Section 4.16.

Day Count Fraction,
ragraph (d).

Symbolic name:

ActThreeSixtyFiveFixed

paragraph (d) or Annex to the 2000
ISDA Definitions (June 2000
Version), Section 4.16. Day Count

Fraction, paragraph (c).
Th | number of in th

Calculation Period or

Compounding Period in respect of

which ment i ing m
divided by 365.
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FIX/
Allowable FIXMLE EIX/FIXML
" value 1ISO 20022 name 1SO 20022 definition®? code code value FIX/FIXML definition FpML? code FpML definition
value ription
A006 ActualActuallCMA Method whereby interest is 9 Act/Act The denominator is the ACT/ACT.ICMA | Per 2006 ISDA Definitions, Section
calculated based on the actual (ICMA) actual number of days in 4.16. Day Count Fraction

number of accrued days and the
assumed number of days in a
year, i.e, the actual number of
days in the coupon period
multiplied by the number of
interest payments in the year. If
the coupon period is irreqular
(first or last coupon), it is
extended or split into quasi-
interest periods that have the
length of a regular coupon
period and the computation is
operated separately on each
quasi-interest period and the
intermediate results are

summed up.

the coupon period
multiplied by the number
of coupon periods in the
year. Assumes that
regular coupons always
fall on the same day of
the month where

possible. See also 2006
ISDA Definitions, Section
4.16. Day Count Fraction
paragraph (c).

Symbolic name:
ActActiICMA

paragraph (c). This day count

fraction code is applicable for
transactions booked under the

2006 ISDA Definitions. Transactions
under the 2000 ISDA Definitions
should use the ACT/ACT.ISMA code
instead.

A fraction equal to "number of
days accrued/number of days in
year", as such terms are used in
Rule 251 of the statutes, by-laws
rules and recommendations of the
International Capital Markets
Association (the "ICMA Rule
Book"), calculated in accordance
with Rule 251 of the ICMA Rule
Book as applied to non-US dollar-
denominated straight and
convertible bonds issued after 31
December 1998, as though the
interest coupon on a bond were
being calculated for a coupon
period corresponding to the
Calculation Period or
Compounding Period in respect of
which payment is being made.
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Allowable FI)F(II\)I(ILg EIX/FIXML
" value 1ISO 20022 name 1SO 20022 definition®? code code value FIX/FIXML definition FpML? code FpML definition
value ription
A007 IC30E3600rEuroBondBasismodel1 Method whereby interest is 5 30E/360 Date adjustment rules 30E/360.ISDA Per 2006 ISDA Definitions, Section
calculated based on a 30-day (ISDA) are: (1) if Date1 is the last 4.16. Day Count Fraction

month and a 360-day year.

Accrued interest to a value date
on the last day of a month shall

be the same as to the 30th
calendar day of the same

month. This means that the 31st
is assumed to be the 30th and

the 28 Feb (or 29 Feb for a leap

year) is assumed to be

equivalent to 30 Feb. However,

if the last day of the maturity

coupon period is the last day of

February, it will not be assumed
to be the 30th. It is a variation of

the 30/360 (ICMA) method

commonly used for eurobonds.

The usage of this variation is

only relevant when the coupon
periods are scheduled to end on

the last day of the month.

day of the month, then
change Date1 to 30; (2) if
D2 is the last day of the
month (unless Date? is
the maturity date and
Date2 is in February),

then change Date2 to 30.
See also 2006 ISDA

Definitions, Section 4.16.

Day Count Fraction
paragraph (h).
Symbolic name:
ThirtyEThreeSixtyISDA

paragraph (h). Note the algorithm
for this day count fraction under
the 2006 ISDA Definitions is
designed to yield the same results
in practice as the version of the

30E/360 day count fraction defined
in the 2000 ISDA Definitions. See

Introduction to the 2006 ISDA
Definitions for further information

relating to this change.

The number of days in the
Calculation Period or
Compounding Period in respect of
which payment is being made
divided by 360, calculated on a

formula basis as follows: Day Count
Fraction = [360*(Y2-Y1) + 30*(M2-

M1) + (D2-D1)]/360. “D1" is the
first calendar day, expressed as a
number, of the Calculation Period
or Compounding Period, unless
such number would be 31, in which
case D1, will be 30; "D2" is the
calendar day, expressed as a
number, immediately following the
last day included in the Calculation

Period or Compounding Period
unless such number would be 31

in which case D2 will be 30.
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FIX/
Allowable FIXMLE EIX/FIXML
" value 1ISO 20022 name 1SO 20022 definition®? code code value FIX/FIXML definition FpML? code FpML definition
value ription
A008 ActualActuallSDA Method whereby interest is 11 Act/Act The denominator varies ACT/ACT.ISDA | Per 2006 ISDA Definitions, Section
calculated based on the actual ISDA depending on whether a 4.16. Day Count Fraction

number of accrued days of the
interest period that fall (falling
on a normal year, year) divided
by 365, added to the actual
number of days of the interest
period that fall (falling on a leap
year, vear) divided by 366.

portion of the relevant
calculation period falls
within a leap year. For the
portion of the calculation
period falling in a leap
year, the denominator is
366 and for the portion
falling outside a leap
year, the denominator is
365. See also 2006 ISDA
Definitions, Section 4.16.
Day Count Fraction
paragraph (b).

Symbolic name:
ActActISDA

paragraph (b) or Annex to the 2000
ISDA Definitions (June 2000
Version), Section 4.16. Day Count
Fraction, paragraph (b). Note that
going from FpML 2.0
Recommendation to the FpML 3.0
Trial Recommendation the code in
FpML 2.0 "ACT/365.ISDA” became
“ACT/ACT.ISDA".

The actual number of days in the
Calculation Period or
Compounding Period in respect of
which payment is being made
divided by 365 (or, if any portion of
that Calculation Period or
Compounding Period falls in a leap
year, the sum of (i) the actual
number of days in that portion of
the Calculation Period or
Compounding Period falling in a
leap year divided by 366 and (ii)
the actual number of days in that
portion of the Calculation Period or
Compounding Period falling in a
non-leap year divided by 365).
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payment date is NOT in a leap

year) or a 366-day year (if the
n men is in
leap year).

is 365, or if the period
ends in a leap year 366.
Used for sterling floating

rate notes. May also be
referred to as ISMA Year.

See also 2006 ISDA
Definitions, Section 4.16.
Day Count Fraction,
paragraph (i).

Symbolic name:
ActThreeSixtyFivel

FIXMLE: FIX/FIXML
1ISO 20022 name 1SO 20022 definition®? ! code value FIX/FIXML definition FpML definition
val ription
Method whereby interest i 14 Act/365L The number of days in a Per 2006 ISDA Definitions, Section
calculated based on the actual period equal to the actual 4.16. Day Count Fraction
number of accrued days and a number of days .The paragraph (i).
365-day year (if the coupon number of in r Th tual number of in th

Calculation Period or
Compounding Period in respect of
which ment i ing m

divided by 365 (or, if the later
Period End Date of the Calculation
Peri r Com nding Peri

falls in a leap year, divided by 366).




FIX/
Allowable FIXMLE EIX/FIXML
= 1ISO 20022 name 1SO 20022 definition®? code value FIX/FIXML definition FpML? code FpML definition
value - - code | —— "~ -
= val ription
A010 ActualActualAFB Method whereby interest i 8 Act/Act Th | number of ACT/ACT.AFB The Fixed/Floating Amount will
calculated based on the actual AFB days between Date1 and calculated in accordance with the

number of accrued days and a
366-day year (if 29 Feb falls in
the coupon period) or a 365-day
year (if 29 Feb does not fall in

h n period). If n
period is longer than one vear, it

is split by repetitively separating
full r ri ntin

backwards from the end of the
coupon period (a year

kwards from 28 F ing 2
Feb, if it exists). The first of the
subperiods starts on the start

te of th r inter

period and thus is possibly
shorter than a year. Then the
inter m ion i
operated separately on each

subperiod and the intermediate
results ar mm

Date2, the denominator is

either 365 (if the
calculation period does
not contain 29 February)
or 366 (if the calculation
period includes 29
February). See also AFB
Master Agreement for

Financial Transactions -
Interest Rate Transactions
(2004) in Section 4.
Calculation of Fixed
Amounts and Floating
Amounts, paragraph 7
Day Count Fraction,
subparagraph (i).
Symbolic name:
ActActAFB

"BASE EXACT/EXACT" day count
fraction fined in th
"Définitions Communes plusieurs
Additifs Techniques” published by
the Association Francaise des
Banques in September 1994.
The denominator is either 365 (if
h Iculation peri n
contain 29 February) or 366 (if the
calculation period includes 29
Febri — wher ri f
longer than one year is involved
two or more calculations are made:
interest is calculated for each full

year, counting backwards from the
end of the calculation period, and
he remaining initial riod i
treated in accordance with the
usual rule. When counting

kwards for thi r if th
last day of the relevant period is 28
February, the full year should be

n k he previ 2
February unless 29 February exists
in which case, 29 February should
be used.
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on the last day of a month shall
be the same as to the 30th
calendar day of the same

month, except for February. This
means that the 31st is assumed

h h and 28 F r2
Feb for a leap year) is assumed
to be the 28th (or 29th). It is the
most commonly used 30/360

method for non-US straight and
convertible bonds issued before

1Jan 1

If Date1 falls on the 31st
then change it to the

30th; (2) If Date?2 falls on
the 31st, then change it

to the 30th. See also 2006

ISDA Definitions, Section
4.16. Day Count Fraction
paragraph (g).

Symbolic name:

ThirtyEThreeSixty

FIX
Allowable Fpaays | EO/EXML
= 1ISO 20022 name 1SO 20022 definition®? code value FIX/FIXML definition FpML? code FpML definition
value - - code TN -
= value ription
A011 | ICMAor icrul Method whereby interest i 4 30E/360. Also known as 30E/360 Per 2006 ISDA Definitions, Section
calculated based on a 30-day (Eurobond 30/360.ISMA, 30S/360, or 4.16. Day Count Fraction
month and a 360-day year. Basis) Special German. Date paragraph (g) or Annex to the 2000
Accr! inter val adjustment rules are: (1) ISDA Definitions (June 2000

Version), Section 4.16. Day Count

Fraction, paragraph (f). Note that
he algorithm defined for thi
count fraction has changed
between the 2000 ISDA Definitions
and 2006 ISDA Definitions. See
Introduction to the 2006 ISDA
Definitions for further information

relating to this change.




Allowable x| FOXZEDXML
value 1SO 20022 name 1S0 20022 definition® code | codevalue | FIX/FIXML definition | FpML* cod FpML definition
value ription
A012 IC30E23600rEurobondbasismodel2 Method whereby interest is

calculated based on a 30-day
month and a 360-day year.
Accrued interest to a value date

on the last day of a month shall
be the same as to the 30th
calendar day of the same

month, except for the last day of
February whose day of the
month value shall be adapted to
the value of the first day of the
interest period if the latter is
higher and if the period is one

of a reqular schedule. This
means that the 31st is assumed

to be the 30th and 28 Feb of a
non-leap year is assumed to be
equivalent to 29 Feb when the
first day of the interest period is
the 29th, or to 30 Feb when the
first day of the interest period is
the 30th or the 31st. The 29th
day of February in a leap year is
assumed to be equivalent to 30
Feb when the first day of the
interest period is the 30th or the
31st. Similarly, if the coupon
period starts on the last day of
February, it is assumed to
produce only one day of interest
in February as if it was starting
on 30 Feb when the end of the
period is the 30th or the 31st, or
two days of interest in February
when the end of the period is
the 29th, or three days of
interest in February when it is 28
Feb of a non-leap year and the

end of the period is before the
29th.

#6144192 v8




Allowable
value

1ISO 20022 name

1SO 20022 definition®?

FIX/FIXML
code value
ription

FIX/FIXML definition

FpML definition

E

IC30E33600rEurobondbasismodel3

Method whereby interest is
calculated based on a 30-day
month and a 360-day year.

Accrued interest to a value date

on the last day of a month shall
be the same as to the 30th

calendar day of the same

month. This means that the 31st

is assumed to be the 30th and

28 Feb (or 29 Feb for a leap
year) is assumed to be
equivalent to 30 Feb. It is a
variation of the 30E/360 (or
Eurobond basis) method where
the last day of February is
always assumed to be the 30th
even if it is the last day of the
maturity coupon period.

>
=

Actual365NL

Method whereby interest is
calculated based on the actual
number of accrued days in the
interest period, excluding any
leap day from the count, and a
365-day year.

[

NL365

The number of days in a
period equal to the actual
number of days, with the
exception of leap days
(29 February) which are

ignored. The number of
days in a year is even
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1ISO 20022 name

1SO 20022 definition®?

FIX/FIXML
code value

ription

FIX/FIXML definition

FpML definition

g

ActualActualUltimo

Method whereby interest is
calculated based on the actual
number of days in the coupon
period divided by the actual

number of days in the year. This
method is a variation of the

ActualActuallCMA method with

the exception that it assumes
that the coupon always falls on
the last day of the month.
Method equal to ACT/ACT.ISMA
in the FpML model and Act/Act
(ICMA Ultimo) in the FIX/FIXML
model.

>

ct/Ac

—~+

=

The Act/Act (ICMA
Ultimo) differs from
Act/Act (ICMA) method
only that it assumes that
reqular coupons always
fall on the last day of the
month.

Symbolic name:
ActActISMAUItimo

ACT/ACT.ISMA

The Fixed/Floating Amount will be

calculated in accordance with Rule
251 of the statutes, by-laws, rules
and recommendations of the
International Securities Market

Association, as published in April
1999, as applied to straight and
convertible bonds issued after 31
December 1998, as though the
Fixed/Floating Amount were the
interest coupon on such a bond.
This day count fraction code is

applicable for transactions booked
under the 2000 ISDA Definitions.

Transactions under the 2006 ISDA
Definitions should use the

ACT/ACT.ICMA code instead.

>
o

Method whereby interest is
calculated based on a 30-day
month and a 360-day year.
Accrued interest to a value date

on the last day of a month shall
be the same as to the 30th

calendar day of the same
month. This means that the 31st
is assumed to be the 30th and

28 Feb (or 29 Feb for a leap
year) is assumed to be

equivalent to 30 Feb. This
method is a variation of the

30E360 method with the

exception that if the coupon
falls on the last day of the
month, change it to 1 and
increase the month by 1 (i.e.
next month). Method equal to
ThirtyEPlusThreeSixty in the
FIX/FIXML model.

w

30E+/360

Variation on 30E/360.
Date adjustment rules: (1)
If Date1 falls on the 31st
then change it to the
30th; (2) If Date?2 falls on

the 31st, then change it
to 1 and increase Month2

by one, i.e., next month.
Symbolic name:
ThirtyEPlusThreeSixty




FIX/FIXML

Fraction to be 1/1 then in
calculating the applicable
amount, 1 is simply input into
the calculation as the relevant

Day Count Fraction. See also
2006 ISDA Definitions, Section
4.16. Day Count Fraction
paragraph (a).

Count Fraction to be 1/1
then in calculating the
applicable amount, 1 is
simply input into the

calculation as the relevant

Day Count Fraction. See
also 2006 ISDA

Definitions, Section 4.16.

Day Count Fraction
paragraph (a).
Symbolic name:
OneOne

1ISO 20022 name 1SO 20022 definition®? code value FIX/FIXML definition FpML definition
ription

Actual364 Method whereby interest is Act/364 The actual number of
calculated based on the actual days between Date1 and
number of accrued days in the Date2, divided by 364.
interest period divided by 364. Symbolic name: Act364
Method equal to Act364 in the
FIX/FIXML model.

A018 Business252 Method whereby interest is 12 BUS/252 Used for Brazilian real The number of Business Days in
calculated based on the actual swaps, which is based on the Calculation Period or
number of business days in the business days instead of Compounding Period in respect of
interest period divided by 252. calendar days. The which payment is being made
Usage: Brazilian Currency Swaps. number of business days divided by 252.

Method equal to BUS/252 in the divided by 252.
FpML model and. [Symbolic name:
BusTwoFiftyTwo in the. BusTwoFiftyTwo]
EIX/FIXML model.

A019 Actual360NL Method whereby interest is 16 NL360 This is the same as
calculated based on the actual Act/360, with the
number of accrued days in the exception of leap days
interest period, excluding any (29 February) which are
leap day from the count, and a ignored.
360-day year. Symbolic name:

NLThreeSixty
A020 11 If parties specify the Day Count 0 11 If parties specify the Da 1,1 Per 2006 ISDA Definitions, Section

4.16. Day Count Fraction
paragraph (a) or Annex to the 2000
ISDA Definitions (June 2000
Version), Section 4.16. Day Count
Fraction, paragraph (a).




g

Allowable FIXMLE EIX/FIXML
= 1ISO 20022 name 1SO 20022 definition®? code value FIX/FIXML definition FpML? code FpML definition
value - - code ription
value
NARR Narrativ QOther method. Other FIX/FIXML code

values not listed above
and FIX/FIXML code

val that are reserv

for user extensions, in the
range of integer values of
100 and higher.

3.3 Valuation method

Classification of valuation inputs

Bucket Input used

Valuation method28

=

Quoted prices in active markets for |dent|cal assets or I|ab|I|t|es that the entlt;g can access at the measurement date IFRS 13 76/ASC

Mark-to-market

2 Mark-to-market

El Mark-to-model — historic prices from inactive markets
should not be directly used

4 Mark-to-market

5 Mark-to-model — the inputs can rivi
“principally” from rvable mark: meanin

observable for the asset or I|ab|I|tv either directly or indirectly).

that unobservable inputs can be used

86 The classification provided in this column is independent from IFRS 13/ASC 820 and is for the sole purpose of reporting critical data elements of OTC derivative transactions.
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r liabili

IFR 1

Al 2 Mark-to-m |—un rvable in r

Value Name Definition
UNCL Uncollateralised There is no collateral agreement between the counterparties or the collateral agreement(s) between the counterparties stipulates that no
collateral (neither initial margin nor variation margin) has to be posted with respect to the derivative transaction.
PRC1 Partially collateralised: Counterparty 1 only The collateral agreement(s) between the counterparties stipulates that the reporting counterparty regularly posts only variation margin
and that the other counterparty does not post any margin W|th respect to the derivative transaction.
PRC2 Partiall llateralised: n 2 onl
PRCL Partiall llaterali
respect to L e dgrlvatlvg Iransactlon
OWC1 One-way collateralised: Counterparty 1 only The collateral agreement(s) between the counterparties stipulates that the regortmg counterparty posts the |n|t|a| margm and regularly
OWC2 One-way collateralised: Counterparty 2 only The collateral agreement(s) between the countergames st|gulates that the other countergart¥ posts the initial margin and regularl¥ posts
variation margin and that the reporting countemartv does not post any margin W|th respect to the der|vat|ve transact|on
QOWP1 ne-w. rtiall llateralised: nter 1
WP2 ne-w. rtiall llateralised: nter 2
variation margin and that the reporting countero_artv requl_arlv posts onIv variation mgrgm
FLCL Fully collateralised The collateral agreement(s) between the counterparties stipulates that both counterparties post initial margin and regularly post variation
margin with respect to the derivative transaction.

3.5 Action and event reporting

The below table specifies the allowable combinations of [Action type] and [Event type]. It also sets out whether they apply at transaction level, position level or
both. The last column of the table indicates when a given [Action type] can be reported without [Event type].
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Action Type Event Type

Action type & Compressi Credit Inclusio

Trade | Novatio | on or Risk Early Clearin Allocatio Cle%i m Transfe | Corporat | Upgrad nlin
Event type TRAD n Reduction | Terminati g

n r | eEvent | e | Positio
combinations ) NOVA) | Exercise | on (ETRM) | (CLRG) (ALOC) (PTNG) | (CORP) | (UPDT n Require
- (COMP)

Allocatio | (CREV
n(CLAL) | )

New ‘NEWT) T TP T

=

[

=~
3
3
IllT.J3
[n-)

m
m
X o B
m P |
) =
=t | I @

Modifg !MODH I._P I._P T I._P

[I=4

[I=4
s
&
-]

Correct (CORR) TP

Terminate T.P T,pse

TERM TP

I~
3
[I=4
[I=4
[I=4
I~
[I=4

Error (EROR) 1LF

-
)

Revive (REVI)

o =

Transfer out
PRTO)%2 TP

Valuation T.P

(VALV)

Collateral TP
(MARU)

Position

component(PO
SC)

=~

87 NEWT-UPDT s used for upgrading existing ‘exotic’, ‘complex’, or ‘non-standard’ swaps to accurately report and comply with the Technical Manual

88 |f a derivative is traded and immediately added to a position, it must be reported using the action type ‘POSC’. However, if a derivative is reported as a new transaction
(‘NEWT”) but then later added into a position, it should be reported using the action type ‘TERM’ and event type ‘INCP’.

89 Any live or dead (terminated or expired) transactions can be transferred out except for the transactions that are previously reported as an error. Once a transaction is reported as
‘transfer out’ to a trade repository no further submission is allowed to the same trade repository for that transaction unless the transaction is transferred back in to the same trade

repository. Combination ‘“NEWT-PTNG’ should be used in this case.
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1

3.6 Allowable Action Type Sequences

Reporting is facilitated by
combinations of action type and
event type. The action type
sequence is designed to avoid
illogical submissions by reporting
counterparties. A submission with
an action type that is not possible
based on the previous action type
should not satisfy the trade

repository’s validation procedure.

Notes:

The status of the derivative after revival; depends on the maturity date:
* with Expiration Date >= today
** with Expiration Date < today
**% PRTO is also accepted (but not expected) for termination or expired
**%*With Early Termination Date reported and < today
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3.7 Definitions for Event Type Allowable Values

Event type Allowable Definition
value
Trade TRAD Creation or modification of a transaction.
Novation/Step-in NOVA
Post trade risk COMP i i i i i inati i ie. i i
reduction exercise existing transactions and/or of creating a set of new transaction(s). These processes result in largely the same exposure of market risk that existed prior to the event
for the counterparty.
Early termination ETRM Termination of an existing transaction prior to expiration date.
Clearing CLRG [
the seller to eveg bu¥er and thereby ensuring the Qerformance of open transactions. It has the effect of termmatmg an existing transact|on between the buyer
and the seller.

Exercise EXER The full or partial exercise of an option or swaption by one counterparty of the transaction.
Allocation ALOC

learin CLAL
Allocation
Credit event REV
Transfer PTNG
Inclusion in ition | INCP

created or the notional of an existing position is mod|f|ed
rporate event RP The process by which a corporate action is taken on equity underlying that impacts the transactions on that equity.

% Where a derivative is entered into by an agent of a counterparty and the transaction is executed before the derivative is allocated among the counterparties on whose behalf the

agent is acting, we would prefer for the reporting counterparty not to report derivatives data in respect of the pre-allocation transaction and instead, once it receives and processes

the allocation from the agent, to report only the allocated derivatives within the time periods set out in section 31 of the TR Rules. However, we would accommodate reporting in
respect of the pre-allocation transaction as set out in this Technical Manual, and for that reason we have provided ALOC as an allowable value. Please also see Example 4.4.
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Event type Allowable Definition
value
Update UPDT Update of an outstanding transaction performed in order to ensure its conformity with the amended reporting requirements.

3.8 Definitions for Action Type Allowable Values

) Allowable ...
Action type Definition
value B
New NEWT The creation of the first transaction resulting in the generation of a new UTL.
Modify MODI
Correct CORR A correction of erron f a previously repor ran ion.
Terminate TERM A termination of a previously reported transaction.
Error EROR A cancellation of a wrongly submitted entire transaction in case it never came into existence or was not subject to the reporting requirements under the
licable law of a given jurisdiction, or ncellation of li report.
Revive REVI
Valuation VAL An f a valuation of a tran ion. There will be n rr nding Even
Collateral/Margin MAR An llateral margin . There will be n rr nding Even
update
Position com POSC A report of a new transaction that is included in a separate position report on the same day.
Transfer out PRTO.
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4 Examples
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©
1

4.1 SEF Transactions — Anonymous and cleared
This example illustrates the reporting of anonymous transactions that are subsequently cleared.

2023-04- 2023-04- .
1 | NEWT | IRAD | 4471415367 | -ELRPTO001ALPHA 10000 | 14T12:15:367 NULL NULL LEIRPT0001 | LEI2CP0002 l
2023-04- 2023-04- 2023-04-
== LENRPTO001ALPHA = ==
2 | IERM | CLRG | 71440567 | LEURPTO001ALPHA 10000 | 0171415367 | 01T14:40:367 ML FEIRPTOOCT | LEIECRQ002 !
2023-04- 2023-04- 2023-04-
T1441357 | LEURPTO001BETA | LEMRPTO001ALPHA T T
3 | NEWT | CLRG | g171441367 10000 | o1714:41:367 | 01T14:40:367 LENCCPOMM | LEMCOPIOM | LEmCP2 | 1
2023-04- 2023-04- 2023-04-
£e=== _ | LEMRPT0001GAMMA | LEMRPTO001ALPHA = ==
4 | NEWT | CLRG | )y71441357 | LEURETO01GAMMA | LENRPTOOMALPHA | 10000 | 0744413657 | 01T14:40:367 LEICCEA0E | LENCCPNICE | LEIRETO0M 1
4.2 Package- Price/Spread
This example illustrates how to report package transactions based on either the price or spread.
Row 1 — Submission of a new package transaction but the package transaction price is not known yet.
Row 2 — Modifying the package transaction to update the package transaction price.
Row 3 — Submission of a new package transaction with a package transaction spread.
Ro Ach:m EEW‘ Event transaction % % Package transacti | fransacti MI i Pric Price al Execution rty1
w | tpe | type | fimestamp | identifier |,y | jyonge | iransactionprice | onprice | onprice | T, = e | Guren | amou | fimestamp | (reporting
. un “or | e curency | pofation | ooy - gy ot counterpa
— — rty)
2023-04- True ABCD1 | 99999.999999999 1 NULL 102 EUR 2023-04-
I D | T3z EEE - 362
2023-04- True | ABCD1 3.2 1 NULL 102 | EUR 2023-04-
g | oo | RA | Gorie | LEURETOOOL 2 3 10000 | Cittats. | LEMRPTOO
l D | Tz EEE 362
2023-04- True | ABCD3 NULL NULL 200 202 | EUR 2023-04-
3 NEW | IRA | (i7iss. | LEMRPTO001 i == ! == 3 10000 | OtTi4:5. | “EURETOO0
I D | T EFE = = | ez
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4.3 Partial Termination/Amendment, Correction
This example illustrates how different Action — Event type combinations are used to report changes to a previously submitted transaction.

Prior UTl (forone- | - v+ | Notion
Ro | Action | Event | Amendme _ o Unique transaction | le-eneandonedo- | =g % | T T Execution Counterparty
w | e type nt Event timestamp Expiration date identifier (UTI) many relations option | ameun timestamp 1(reporting | Counterparty 2
= indicator between tyoe | t counterparty)
transactions) -
1 | NEWT | IRAD 2023-04-01T14:15:36Z 2024-01-01 | LEI1RPTO001AAAA 10000 01—%62 LEI1RPT0001 LEI2CP0002
2| moni | TRAD | Tme | 2023-0400T1022107 | 20240101 | LEMRPTO001AAAA oo | B2 EiRPTONM | LERCPO2
3 | Mmonl | IRAD EALSE | 2023-04-03710:22:107 2024-01-01 | LEIMRPTQ001AAAA QOPET 9000 01—%62 LEIRPT0001 LEI2CP0002
EXTD 2023-04-
4 | CORR 2024-01-01 9000 ofTi41536z | LEURPT0001 LEI2CP0002
4.4 Allocation
This example illustrates how pre- and post- "Allocation” transactions are reported.
Ro Action | Event | Amendme _ Unigue transaction one and one-to- Notional o Counterparty 1
w | e type | nt Event timestamp identifier (UTI) many relations amount Execution timestamp (reporting. Counterparty 2
w indicator between = counterparty)
transactions)
1 | NEWT TRAD 2023-04-01T14:15:36Z | LEIRPT0001PREAA 10000 2023-04-01T14:15:36Z LEIRPT0001 LEIFUNDMGR
2 | IERM ALOC 2023-04-02T10:22:10Z | LERPT0001PREAA 10000 2023-04-01T14:15:36Z LEIRPT0001 LEIFUNDMGR
3 | NEWT ALOC 2023-04-02T10:22:10Z | LEHRPT0001POST1 LEIRPTO001PREAA | 4000 2023-04-02T10:22:10Z LEIRPT0001 LEI2CP00A1
4 | NEWT ALOC 2023-04-02T1022:10Z | LEHRPT0001POST2 | LEI{RPT0001PREAA | 6000 2023-04-02T10:22:10Z LEIRPT0001 LEI2CP00A2

4.5 Position

This example illustrates how a derivative is reported when it is included in a position.
Row 1,2- Submitting new derivative that is the start of a new position on the same day.
Row 3 - Submitting end of day valuation messages at position level.

Row 4,5 — Submitting new derivative that is included in a position on the same day.
Row 6,7,8 — Submitting new derivative that is included in a position on the next day.
Row 9,10 — Submitting early termination at position level due to sell activity.

Row 11 — Maintaining the position open and reporting a zero contract value on a daily basis.
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Row 12 — Termination of the position.

Row type | Event timestamp uTl position UTI Notional amount | Execution timestamp Level o

1.000

1,000

1.000 1,245
4 POSC 2023-01-07T08:01:347 LEIRPT0001TRAD2 | LEIRPT0001POSC1 2023-01-06T12:01:347 ICIN

500

1,500
6 NEWT 2023-01-08T18:01:347 LEIRPTQ001TRADS 2023-01-08709:01:347 ICIN

700 .
7 TERM 2023-01-09T18:01:347 LEIRPT0001TRAD3 | LEIRPT0001POSC1 | 700 2023-01-08T09:01:347 ICIN |-
8 MODI 2023-01-09T18:02:347 LEIRPT0001POSC1 2023-01-05T09:01:347 PSTN

2.200
9 MODI 2023-01-10T15:01:347 LEIRPT0001POSC1 2023-01-05T09:01:347 PSTN

1,000
10 | mobi 2023-01-11T11:01:347 LEIRPT0001POSC1 0 2023-01-05T09:01:347 PSTN
1| vaw 2023-01-11T18:01:347 LEIRPT0001POSC1 0 2023-01-05T09:01:347 PSTN |0
12 | IERM 2023-01-12T15:01:347 LEIRPT0001POSC1 0 2023-01-05T09:01:347 PSTN

4.6 Error and Revive

This example illustrates a derivative that was booked in error and subsequently cancelled, but needs to be revived as it was cancelled by mistake.

Prior UTI (for
one-to-one_
Row | type Amﬂ""mﬂ"llim dicator | fimestamp amount | timestamp imm
- relations =
between
transactions)
1 NEWT 2023-04- LEIRPT0001GGG 10000 2023-04- LEI2CP0002
01T14:15:36Z 01T14:15:36Z
2 EROR 2023-04- LEIMRPT0001GGG 10000 2023-04- LEI2CP0002
04T714:21:36Z 01T14:21:36Z
3 REVI 2023-04- LEIMRPT0001GGG 10000 2023-04- LEI2CP0002
05T14:21:36Z 01T14:21:36Z
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Action | Event Derivative. Event T product Notional Execution Counterparty Counterparty
cryptoassets B counterparty) B
e 2023-0- JESXCC 2023-04-
e Ce | LEMRPTOONGGG | *=28 LEI2CP0002
1 | NEWT | TRAD 01T14:15:367 | LERPTO001GGG 10000 | 171415367 | -EVIRETO001

4.8 Upgrade
This example illustrates how to report an upgrade event type in order to ensure its conformity with the amended reporting requirements.

Row 1: A new derivative executed on 2023-04-01.

lemented, the existing derivative is reported as Modify-U

requirements.”’

: Unigue
Action | Event |  Event transaction | Notional | Valuation | Execution | Collateralisation | SoUDEAMY | oo veorarty | Platform
identifier (UTI) | amount |  Method timestamp category M%i 2 Identifier | Cleared

230 | ) ERPTO00IFEE 22304

1| newr | 1RAD | GEERES 10000 | MaTobarket |  Z2ERE | PuY | LENRPTOODM | LERCPOOD? | MUL | N
2024-05- 2003-04-
A2 | E1HRPTO00IFEE oA

2 | moni | uepr | R 10000 umva | SRR FLCL LEMRPTO001 | LEI2CPO002 | BILT N

91 Please note that the example provided is not an exhaustive list of the fields affected by the amended reporting requirements. Therefore, it is recommended that you review the
rule to identify all fields that may be impacted.
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