Rule 2.4.4 (Transaction Fees or Charges)

2.4.4 Transaction Fees or Charges. Prior to the acceptance of any order in respect of a
transaction in a client account, the Member shall disclose to the client_any transaction

charges and:

any sales charge, service charge or any other fees or charges charges in respect of
the purchase or sale of a security te-be-deducted-inrespect-of-the-transaction-or a

reasonable estimate if the actual amount of the charges is not known to the
Member at the time of disclosure;

in the case of a purchase of a security to which deferred charges apply, that the
client might be required to pay a deferred sales charge on the subsequent sale of
the security and the fee schedule that will apply; and

whether the Member will receive trailing commissions in respect of the security.
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