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National Policy 11-204
Process for Registration in Multiple Jurisdictions
PART 1 APPLICATION
1.1 Application
This policy describes procedures for a firm or individuaktgister in more than one
Canadian jurisdiction.

PART 2 DEFINITIONS

2.1 Definitions
In this policy,

“IIROC” means the Investment Industry Regulatory Orgamnabf Canada;
“interface registration” means a registration descrilbesection 3.3 of this policy;
“MI 11-102” means Multilateral Instrument 11-182ssport System;

“NI 31-102” means National Instrument 31-1Rational Registration Database;
“NRD” has the same meaning as in NI 31-102;

“NRD submission” has the same meaning as in NI 31-102;

“OSC” means the regulator in Ontario;

“passport jurisdiction” means the jurisdiction of a passregulator;

“passport registration” means a registration describaedtion 3.2 of this policy;
“passport regulator’ means a regulator that has adopted #4021

“permitted individual’ has the same meaning as in NI 33-109;

“regulator” means a securities regulatory authorityegulator; and

“SRO” means self-regulatory organization.

2.2 Further definitions

Terms used in this policy and that are defined in Natibrsitument 14-10Definitions,

MI 11-102 or Companion Policy 11-102@Rassport System have the same meanings as
in those instruments and policy.



2.3 Interpretation

Unless the context indicates otherwise, a referantdas policy to a ‘regulator’,
‘principal regulator’, or the OSC is a reference to$IRO to whom the regulator,
principal regulator, or OSC has delegated, assigned coraagti the performance of all
or part of its registration function or to the relevaffice of that SRO for the jurisdiction
of the regulator or principal regulator.

PART 3 OVERVIEW AND PRINCIPAL REGULATOR

3.1 Overview
This policy deals with a firm’s or individual's registien in multiple jurisdictions in the
following circumstances:

(1) The firm or individual is seeking registration or igigtered in the firm’s or
individual’'s principal jurisdiction (including Ontario) anket firm or
individual seeks registration in another jurisdictiorc{eding Ontario). This
is a “passport registration.”

(i) The firm or individual is seeking registration or igigtered in the firm’s or
individual’'s principal jurisdiction, the principal regulatie a passport
regulator, and the firm or individual seeks registratio@ntario. This is an
“interface registration.”

3.2 Passport registration

Under MI 11-102, if a firm or individual seeks registratamis registered in the firm’s or
individual’'s principal jurisdiction (including Ontario) andeks registration in another
jurisdiction (excluding Ontario), the firm or individuadakes a submission to register in
the other jurisdiction. Only the principal regulator regetve firm'’s or individual's
submission and the firm or individual's sponsoring firmlsl@aly with the firm’s or
individual’'s principal regulator. The principal regulatoviesvs the firm’s or individual's
submission to register in the other jurisdiction onlyrieuge that it is complete. The
other regulator does not conduct a review of the firrmdividual.

3.3 Interfaceregistration

If a firm or individual seeks registration or is retgred in the firm’s or individual’s
principal jurisdiction, the principal regulator is a passpegulator, and the firm or
individual seeks registration in Ontario, the firmmaividual submits an application to
register in Ontario. The principal regulator will rewvi¢he firm’s or individual's
application to register in Ontario and the OSC willideavhether to opt in or opt out of
the principal regulator’'s determination. The firm or ifeividual’'s sponsoring firm will
generally deal only with the firm’s or the individuapsincipal regulator.

3.4 Registration in passport jurisdictions and Ontario

If a firm or individual whose principal regulator is a gfasrt regulator seeks registration
in a non-principal passport jurisdiction and in Ontattie, firm or individual should refer
to the processes for



* a passport registration, to register in the non-pringpasport jurisdiction, and
* an interface registration, to register in Ontario.

3.5 Registration by SRO

In some jurisdictions, the regulator has delegated, resgigr authorized an SRO to
perform all or part of its registration function. TEBRO continues to perform these
functions in the relevant jurisdictions for a passpegistration or an interface
registration under this policy. At the date of this pqlitye following arrangements apply
to registration of IROC member firms and their représres.

(a) If Alberta, Saskatchewan, British Columbia or Newfoamdl and Labrador is
the principal jurisdiction of a firm or individual, tiem or the individual's
sponsoring firm should deal with the office of IRO@Gstead of the regulator,
in or for that jurisdiction.

(b) If Ontario or Québec is the principal jurisdictionaof individual, the
individual's sponsoring firm should deal with the officel i@ OC, instead of the
regulator, in or for that jurisdiction in respect oé tindividual.

3.6 Principal regulator

(1) For purposes of a passport registration and an ingerégistration under this policy,
the principal regulator of a firm or individual is idergd in the same manner as in
section 4A.1 of MI 11-102. This section summarizes seétfi of Ml 11-102 and
provides guidance for identifying a firm’s or individual's piijped regulator. The
regulator of any jurisdiction can be a principal regul&o registration under this policy.

If a firm or individual makes an application for exemptrelief from a requirement in
Parts 3 and 12 of NI 31-103 or Part 2 of NI 33-109 in connectidnam application for
registration in the principal jurisdiction, the prinalpegulator for the application for
exemptive relief is identified in the same mannemasection 4.4.1 of Ml 11-102. Ifa
firm or individual makes any other application for exewgtielief from a registration
requirement, the principal regulator is identified in $aene manner as in sections 4.1 to
4.4 of MI 11-102. If a firm or individual is not seeking tlaief, or is seeking more than
one item of relief and not all of the items of rélia its principal jurisdiction, the
principal regulator is identified in the same mannenasection 4.5 of MI 11-102. A firm
or individual should refer to section 3.6 of NP 11-203 forhertguidance on how to
identify the principal regulator for exemptive relief apation purposes.

(2) Subject to subsection (5) of this section and se@tidf this policy, the principal

regulator of a firm is the regulator in the jurisdictiwhere the firm has its head office,
unless the firm’s head office is outside Canada. A idemtifies its head office in item
2.1 Head office address of Form 33-109F6 and this information is reflected on NRD.
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(3) For greater certainty, a firm is a domestic fifnh is a legal entity and has a head
office in Canada. For example, a Canadian subsidibayforeign firm is a domestic
firm. A Canadian branch office of a foreign firmnet.

(4) Subject to subsection (7) of this section and se8&tidof this policy, the principal
regulator of an individual is the regulator in the juresidin where the individual has his
or her working office, unless the individual's working offis outside Canada. The
working office of a domestic individual is the officetbe sponsoring firm where the
individual does most of his or her business. A domestieithahl identifies his or her
working office in item 9.ocation of Employment of Form 33-109F4 and this information
is reflected on NRD.

(5) Subject to section 3.7 of this policy, if the head effaf a firm is outside Canada, the
principal regulator for the foreign firm is the regolain the jurisdiction of Canada the
firm identified as its principal jurisdiction in its rebrecently filed Form 33-109F5 or
Form 33-109F6. These forms require a foreign firm to ifleits principal jurisdiction in
Canada. If the foreign firm is not registered in a fliosgon of Canada or has not
completed its first financial year since being registetiee principal jurisdiction is the
jurisdiction of Canada in which the firm expects mdstsoclients to be resident at the
end of its current financial year. In all other circuamgtes, it is the jurisdiction in which
most of the firm’s clients were resident at the ehiisomost recently completed financial
year.

(6) Subject to section 3.7 of this policy, if the workirffoe of an individual is outside
Canada, the principal regulator of the foreign individsahe principal regulator of the
individual’'s sponsoring firm.

(7) A firm should notify the regulator by providing the infasation about its head office
or principal jurisdiction in Form 33-109F6 in accordance Wit83-109 if

* inthe case of a domestic firm, the firm changeguhsdiction of its head office,

* inthe case of a foreign firm, the jurisdiction itiah most of the firm’s clients
were resident at the end of its most recently coregléhancial year changes.

NI 33-109 provides that the firm may make this submissionmnaprincipal regulator
by giving it only to its principal regulator. A firm shautefer to Appendix B of CP 33-
109 for guidance on how to make this submission.

(9) In the event of a change in a domestic individualbrking office, the individual
should make the NRD Submission folt@cation of Employment Change in accordance
with NI 33-109.

(10) Under MI 11-102, a foreign firm registered in a non-gpialcpassport jurisdiction
before September 28, 2009 must submit the information requitgem 2.2(b) of Form
33-109F6 by submitting a Form 33-109F5 on or before October 28, 2008eigf firm
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may make its submission to a non-principal passport regug giving it only to its
principal regulator. Foreign firms should refer to Apperigl of CP 33-109 for guidance
on how to make this submission.

(11) Under MI 11-102, the principal regulator for a foreigaividual is the same as the
principal regulator for the individual’'s sponsoring firnarEhat reason, the foreign
individual is not required to make a submission to identyindividual’s principal
regulator.

3.7 Discretionary change of principal regulator

(1) If a regulator thinks that the principal regulatomidieed under section 3.6 of this
policy is inappropriate, the regulator will give the firmindividual written notice of the
appropriate principal regulator for the firm or individaaid the reasons for the change.
The regulator specified in the notice will be the fomindividual’s principal regulator as
of the later of the date the firm or individual re@s\the notice and the effective date
specified in the notice, if any. To streamline the prec®e regulators will give the
written notice relating to the principal regulator ofiadividual to the individual's
sponsoring firm.

(2) Regulators do not generally expect changing the pringalator for a domestic
firm or domestic individual. Regulators anticipate chagdhe principal regulator for a
foreign firm only in exceptional circumstances. Regukatoay change the principal
regulator for a foreign individual if the foreign individus. not registered in his or her
sponsoring firm’s principal jurisdiction or if the inddaal’s principal regulator under
this policy does not correspond to his or her principalleéguas shown on NRD.
Regulators will give written notice of a change in pipal regulator.

PART 4 GENERAL GUIDANCE FOR FIRMSAND INDIVIDUALS

4.1 Effect of submission

() If an individual makes an NRD submission for thevrdiial in relation to a passport
registration or an interface registration in a moimcipal jurisdiction, this has the effect
of submitting the current information in the individuad'stire Form 33-109F4 in the
jurisdiction.

(2) Because firms do not file or submit their Form 33-109F8IBD, the form requires
instead that the firm make a solemn declaration amadtiion that, among other things,

* the information provided on the form is true and complate,

» with respect to a submission made in respect of a noo#pail jurisdiction, at the
date of the submission,

o the firm has filed or submitted all information required#ofiled or
submitted in relation to the firm’s registration is grincipal jurisdiction,



-6-

o the information is true and complete.

In addition, the form requires the firm to authorizegrincipal regulator to give each

non-principal regulator access to any information thra fias filed or submitted to the
principal regulator under securities legislation of thagypal jurisdiction in relation to
the firm’s registration in that jurisdiction.

Should a regulator discover that a firm made a falsead®an or affirmation, the
regulator may take appropriate enforcement action agaa$tn

4.2 Fees

(1) A firm or an individual must submit any required feasthe firm or the individual
under applicable securities legislation in the principasgliction and the non-principal
passport jurisdiction when making the relevant submisgi@ubmission is not
considered complete unless the required fees are submittedapplicable securities
legislation in relevant jurisdictions.

(2) A firm may pay the fee related to a submission byisgra cheque to the relevant
regulator or submitting payment to each relevant regulatecttiiron NRD. A domestic
individual must pay the fee related to a submission to edebant regulator by
submitting it on NRD. A foreign individual must pay tfee related to a submission by
sending a cheque to the relevant regulator or submitting paymeach relevant
regulator directly on NRD.

4.3 Firm submissons
A firm should refer to Appendix B of CP 33-109 for guidance ow b make a
submission under section 5.2(1) to (3) or section 6.2(1))afhis policy.

PART 5 PASSPORT REGISTRATION

5.1 Application

(1) This part applies to a firm or individual seeking regisbn in any category (other
than a firm seeking registration as a restricted demler non-principal passport
jurisdiction. To register in a non-principal jurisdiatica restricted dealer must apply
directly to the non-principal passport regulator. Thig ppplies to an individual seeking
registration in a non-principal passport jurisdictioratd on behalf of a restricted dealer
if the restricted dealer is registered as such injtingdiction and its principal
jurisdiction.

(2) A firm seeking registration as a restricted dealestnsomplete the entire Form 33-
109F6 and submit it, along with all supporting materialsachgurisdiction where it
seeks registration as such.



5.2 Filing of materials

For afirm

(1) Under MI 11-102, a firm that seeks registration in @&poncipal passport
jurisdiction in a category for which the firm is reg@sd or is concurrently seeking
registration in its principal jurisdiction (including @mio) should complete the entire
Form 33-109F6 or the items of Form 33-109F6 specified in iteroftl& form for the
firm’s particular situation. The firm should submit @ or relevant items together with
any supporting materials. Making the submission to the prinapalator satisfies the
firm’s obligation under Ml 11-102 to make the submission éordgulator in the non-
principal passport jurisdiction.

For an individual

(2) Under MI 11-102, an individual who seeks registratioa mon-principal passport
jurisdiction in a category for which the individual igigered or is concurrently seeking
registration in his or her principal jurisdiction (inding Ontario) should submit a
completed Form 33-109F4, or in some cases a completedIp1DOF2, for the
individual in accordance with NI 33-109.

(3) NI 33-109 requires a completed Form 33-109F4 or completed F8#I09F2 to be
submitted on NRD. NRD automatically submits the reléwam to the appropriate
regulators. In some circumstances, it is not necessarymplete the entire form. For
example, it is not necessary to complete the efaira for an individual to seek
registration in the same category in an additionasgliction, to add or remove a
category of registration, or to register in a categatly an additional or a new
sponsoring firm. In those circumstances, the releMitiD submission indicates which
items of the form to complete.

(4) Making an NRD submission under subsection (3) satisifie individual's obligation
under MI 11-102 to submit a completed Form 33-109F4.

Feesin non-principal jurisdiction

(5) Fees required for a firm or individual to registeroacdtically in a non-principal
passport jurisdiction under Ml 11-102 are prescribed in thedgulation of each
jurisdiction. If the principal regulator refuses to mggr the firm or individual, the
regulator in any non-principal passport jurisdiction in respéwhich a submission was
made will return the fees submitted in relation to tensission.

5.3 Registration

(1) NRD will record a firm’s or an individual's categoofregistration in the principal
jurisdiction, any T&C imposed by the principal regulatar any exemption from Parts
3 and 12 of NI 31-103 or Part 2 of NI 33-109 granted by the prin@galator.

(2) Under MI 11-102, a firm or individual that is registenec category in the firm’s or
individual’'s principal jurisdiction is automatically retgsed in a non-principal passport
jurisdiction in the same categoayg in the firm’s or the individual's principal jurisd@h
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if the firm or individual submitted the relevant complgtNI 33-109 form and is a
member or approved person of an SRO if that is requireithdéb category of registration.

For a mutual fund dealer based in Québec, the SRO aimdians that the firm must
be a member of the Mutual Fund Dealers Associatioraob@a (MFDA) before it can
register in another jurisdiction. However, this caiash does not apply if the firm has an
exemption in the local jurisdiction from the requireinenbe a member of the MFDA.

For a representative of a mutual fund dealer or schofaptan dealer whose working
office is outside Québec, the SRO condition meanshéhatr she must be a member of
the Chambre de la sécurité financiére before he orahbacome registered in Québec.
This condition does not apply if the individual has aeregtion in Québec from the
requirement to be a member of the Chambre.

For a representative of a mutual fund dealer whose wodffitg is in Québec, the SRO
conditions means that he or she must be an approvezhperthe MFDA before he or
she can become registered outside of Québec. This icondiites not apply if the
individual has an exemption in the relevant jurisdictrmm the requirement to be an
approved person of the MFDA.

If a firm or individual is registered in the same gatg in the principal jurisdiction and
in the non-principal passport jurisdiction, Ml 11-102 provitted a T&C imposed on the
registration in the principal jurisdiction applies & were imposed in the non-principal
passport jurisdiction. The T&C applies until the eartiethe date that the regulator that
imposed it cancels or revokes it, or the T&C expires.

(3) NRD will record for each non-principal passport juidsdn in respect of which the
firm or individual made the relevant submission

» the firm’s or the individual’'s automatic registrationthe same category as in the
principal jurisdiction,

» any T&C imposed by the principal regulator that applies aatwadly to the firm
or individual in the non-principal jurisdiction, and

* any exemption from Parts 3 and 12 of NI 31-103 or Part 2 of MI0®3granted
by the principal regulator that applies automatically inrttve-principal
jurisdiction.

If a firm or individual made the relevant submissiomegister concurrently in the
principal jurisdiction and one or more non-principal passjeoisdictions, NRD will
show the same registration date in the principaldizi®n and the non-principal
passport jurisdiction(s).

If a firm or individual is already registered in thengipal jurisdiction when the firm or
individual makes the relevant submission in respect ohapnincipal jurisdiction, NRD



-9-

will show the date the submission is made in respettteonon-principal passport
jurisdiction as the registration date in the non-ppatcpassport jurisdiction for an
individual. For a firm, NRD may show a different regagion date in the non-principal
passport jurisdiction. If that is the case, the regtigin date in the non-principal passport
jurisdiction is the date on which the relevant submrssias made in respect of the non-
principal passport jurisdiction. The principal regulatolf eenfirm the firm’s registration
date in the non-principal passport jurisdiction outside NRD

(4) The principal regulator may grant or have grantedaetisnary exemption
application from a requirement of Parts 3 and 12 of NI 31at@3art 2 of NI 33-109 in
connection with an application to register in the @pal jurisdiction. In that case, the
exemption applies automatically in the non-principal pasgposdiction in which the
firm or individual is registered automatically under Mi-102 if certain conditions are
met. The conditions are set out section 4.7 of Ml 11-A@3ng other things, section
4.7(1)(c) of MI 11-102 requires the applicant to give noticei@ntion to rely on the
exemption in the non-principal jurisdiction.

PART 6 INTERFACE REGISTRATION

6.1 Application

(1) This part applies to a firm or an individual seekinggstegtion in any category (other
than a firm seeking registration as a restricted degédntario when Ontario is a non-
principal jurisdiction. To register in Ontario, a reged dealer must apply directly to the
OSC. This part applies to an individual seeking registratiddntario to act on behalf of
a restricted dealer if the restricted dealer is regidtas such in Ontario and its principal
jurisdiction.

(2) A firm seeking registration as a restricted deal@dmtario must complete the entire
Form 33-109F6 and submit it, along with all supporting matewksctly to the OSC
whether Ontario is the firm’s principal jurisdiction won-principal jurisdiction.

6.2 Filing materials

For afirm

(1) If a firm seeks registration in Ontario in a ¢adey for which it is concurrently
seeking registration in its principal jurisdiction, tfiven should complete the entire Form
33-109F6 and submit it to its principal regulator and the O8@p&@ting materials that
are required under Form 33-109F6 may be submitted to the OS@ry tpem to the
principal regulator.

(2) If a firm is registered in a category in its prpetijurisdiction and subsequently seeks
registration in the same category in Ontario, tha Bhould complete the items of Form
33-109F6 specified in item 1.3 of the form and submit the forthe principal regulator
and the OSC.
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Supporting materials that are required under Form 33-109F6 maypbutted to the
OSC by giving them to the principal regulator.

(3) If a firm seeks to add a category in its principalgidgtion and in Ontario, the firm
must complete the items of Form 33-109F6 specified in it@wflthe form and submit
the form to its principal regulator and the OSC.

Supporting materials that are required under Form 33-109F6 maypbutted to the
OSC by giving them to the principal regulator.

For an individual

(4) Under NI 33-109, an individual who seeks registratiordgiired to submit a
completed Form 33-109F4, or in some cases a completed¥ei®OF2, through NRD.
NRD automatically submits the relevant form to the appate regulators. In some
circumstances, it is not necessary to completerthieedorm. For example, it is not
necessary to complete the entire form for an indidittuaeek registration in the same
category in an additional jurisdiction, to add or rema&ategory of registration, or to
register in a category with an additional or a newnspang firm. In those
circumstances, the relevant NRD submission indicateshwtams of the form to
complete.

(5) Making an NRD submission under subsection (4) satigifie individual's obligation
to submit a completed Form 33-109F4.

6.3 Decison-making process

() If a firm or individual seeks registration in the pipad jurisdiction and in Ontario,
the firm or the individual's sponsoring firm will gendyadeal only with the principal
regulator.

(2) The principal regulator will submit to the OSC (ce tbntario office of IIROC, for an
individual seeking registration as a representative afestment dealer) an interface
document containing its proposed determination. The OSGawike the principal
regulator whether it opts in to, or opts out of, thegpal regulator’s proposed
determination generally within one business day from recethi@gnterface document.
The Ontario office of IROC will generally do thistwin one business day from
receiving the interface document.

(3) The OSC may impose a local T&C on a firm’s ofirahvidual’s registration without
opting out.

(4) If the OSC opts out, it will give the principal régior written reasons for its decision
and the principal regulator will forward the reasonsoftrm or the individual's
sponsoring firm and use its best efforts to resolv@pteut issues with the firm or the
sponsoring firm of the individual and the OSC.



-11 -

(5) If the principal regulator is able to resolve the @Sfpt-out issues with the firm or
the individual's sponsoring firm before NRD shows thenfor individual as being
registered in the principal jurisdiction, the OSC mayleack into the interface
registration. In that case, the OSC will notify gvéncipal regulator and the firm or the
individual's sponsoring firm that it has opted back irthE principal regulator is unable
to resolve the OSC'’s opt-out issues, the firm oniiaiial’'s sponsoring firm should deal
with the OSC directly to resolve them.

6.4 Decison

(1) NRD will record a firm or individual's category ofgistration in the principal
jurisdiction, any T&C that applies in the principal juicttbn, and any exemption from
Part 4 of NI 31-103 or Part 2 of NI 33-109 granted by the gralcegulator. If the OSC
opts in, NRD will also record that the firm or imdlual is registered in the same category
in Ontario, including the date when the registrationsaiéct, and that the OSC has
adopted the same T&C and granted the same exemptiorDirasions 1 and 2 of Part 3
and Part 12 of NI 31-103 or Part 2 of NI 33-109 as the princgggilator.

(2) If the OSC imposes a local T&C on a firm’s oriadiividual’s registration, NRD will
also record any T&C applicable in Ontario only.

6.5 Opportunity to beheard

(1) If the principal regulator of a firm or an individuhht seeks registration in the
principal jurisdiction and, concurrently, in Ontarionist prepared to grant registration or
is prepared to grant registration with a T&C, the ppatregulator will

» send the firm or the individual's sponsoring firm a copyhe principal
regulator’s proposed T&C, if applicable, and

» notify the firm or the individual's sponsoring firm thiahas the right to request
an opportunity to be heard from the principal regulator.

If the OSC opts in to the determination of the principgulator to refuse registration or
impose a T&C, the principal regulator will forward to fiven or the individual's
sponsoring firm the OSC’s notification that the firmimdividual has the right to request
an opportunity to the heard from the OSC.

(2) If a firm or individual exercises the right to requan opportunity to be heard from
the principal regulator or from the principal regulator HrelOSC, the principal
regulator will notify the OSC.

(3) If the firm or the individual's sponsoring firm alsequests an opportunity to be heard
in Ontario, the principal regulator and the OSC willideavhether to provide an
opportunity to be heard separately, jointly or conculyeAfiter the firm or individual

had an opportunity to be heard and the principal regulaa&esia decision, the principal
regulator will send to the OSC a new interface docursetting out its proposed
determination, if applicable.
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(4) Ifafirm or individual is registered in the pripal jurisdiction and, subsequently,
applies to register in Ontario, and the OSC decideduseeegistration or impose a local
T&C, the OSC will send the principal regulator for tlen or the individual

» acopy of the T&C, if applicable, and

» the OSC's notification that the firm or individual h&g right to request an
opportunity to be heard in Ontario.

The principal regulator will forward these documentdhftrm or individual's
sponsoring firm. Thereatfter, the firm or individual vdéal directly with the OSC.
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