Proposed Changesto Companion Policy 43-101CP

The following are proposed changes to Companion Policy 43-101CP to National
I nstrument 43-101 Standards of Disclosure for Mineral Projects

1. Proposed changesto subsection 4.2 (13)

4.2 Obligation to File a Technical Report in Connection with Certain Written
Disclosure about Mineral Projectson Material Properties

(13) Préiminary Short Form Prospectus — Under paragraph 4.2(1)(b) of the
Instrument, an_issuer that is not a venture issuer must file atechnical report with
a preliminary short form prospectus if the prospectus discloses for the first time
minera resources, mineral reserves, or the results of a preliminary economic
assessment that constitute a material change in relation to the issuer, or a change
in this information, if the change constitutes a material change in relation to the
issuer.

If this information is not disclosed for the first time in the preliminary short form
prospectus itself, but is repeated or incorporated by reference into the preliminary
short form prospectus, the technical report must still be filed at the same time as
the preliminary short form prospectus. Subsections 4.2(5) and (7) of the
Instrument, in certain limited circumstances, permit the delayed filing of a
technical report. For example, an issuer normally has 45 days, or in some cases
180 days, to file atechnical report supporting the first time disclosure of aminera
resource. However, if a preliminary short form prospectus that includes the
prescribed disclosure is filed during the period of the delay, subparagraphs
4.2(5)(a)(i) and 4.2(7)(c)(i) require the technical report to be filed on the date of
filing the preliminary short form prospectus.

Under paragraph 4.2(1)(b.1) of the Instrument, an issuer that is a venture
issuer must file a technical report with a preliminary short form prospectus.
We havere-introduced thisrequirement for ventureissuers because they will
not be required to file a technical report with their annual report under
National Instrument 51-103 Ongoing Governance and Disclosure

Requirementsfor Venturelssuers.




