Unofficial consolidation for financial years beginnibgforeJanuary 1, 2011

This is an unofficial consolidation of Form 44-101%Hort Form Prospectu$iatdoes not reflect amendments
made effective January 1, 2011 in connection with Canadaigyelover to IFRS. This consolidation generally
applies to a prospectus that includes financial statenfienperiods relating to financial years beginrietpre
January 1, 2011. This document is for reference purposesiodlig not an official statement of the law.
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Form 44-101F1
Short Form Prospectus

INSTRUCTIONS

(1)

(2)

()

(4)

(5)

(6)

(7)

(8)

The objective of the short form prospectus is to provide informadiecerning the issuer that an
investor needs in order to make an informed investment decision. Fdims sets out specific
disclosure requirements that are in addition to the general requirement saderities legislation
to provide full, true and plain disclosure of all material facts relatingthe securities to be
distributed. Certain rules of specific application impose prospectsslodiure obligations in
addition to those described in this Form.

Terms used and not defined in this Form that are defined or intedpirethe Instrument or NI 41-
101 bear that definition or interpretation. Other definitions are set obtlih4-101.

In determining the degree of detail required, a standard of matgrralist be applied. Materiality
is a matter of judgement in the particular circumstance, and is detedhin relation to an item’s
significance to investors, analysts and other users of informationiteAnof information, or an
aggregate of items, is considered material if it is probable thaintssion or misstatement would
influence or change an investment decision with respect to the ssaeurities. In determining
whether information is material, take into account both quantitative and gtieditfactors. The
potential significance of items must be considered individually ratrer on a net basis, if the
items have an offsetting effect. This concept of materialdgrisistent with the financial reporting
notion of materiality contained in the Handbook.

Unless an item specifically requires disclosure only in thénpireary short form prospectus, the
disclosure requirements set out in this Form apply to both thengredry short form prospectus
and the short form prospectus. Details concerning the price and otiteersndependent upon or
relating to price, such as the number of securities being distributeg, be left out of the
preliminary short form prospectus, along with specifics concerning thegbldrstribution, to the
extent that these matters have not been decided.

Any information required in a short form prospectus may be incorporategfdrgnce in the short
form prospectus, other than confidential material change reports. Cligkhyify in a short form
prospectus any document incorporated by reference. If an excerpt of a dbdsiimeorporated
by reference, clearly identify the excerpt in the short formpgectsis by caption and paragraph of
the document. Any material incorporated by reference in a short foospgctus is required
under sections 4.1 and 4.2 of the Instrument to be filed with thefshwor prospectus unless it has
been previously filed.

The disclosure must be understandable to readers and presented in do-ess) format. The
presentation of information should comply with the plain language princigesllin section 4.2
of Companion Policy 44-101CBhort Form Prospectus Distributionslf technical terms are
required, clear and concise explanations should be included.

No reference need be made to inapplicable items and, unless stheeguired in this Form,
negative answers to items may be omitted.

Where the term “issuer” is used, it may be necessarny,dar to meet the requirement for full, true
and plain disclosure of all material facts, to also include disclosutd respect to persons or
companies that the issuer is required, under the issuer's GAAgynsolidate, proportionately

consolidate or account for using the equity method (for example, ingltslubsidiaries” as that

4
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(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

term is used in the Handbook). If it is more likely than not tha¢raon or company will become
an entity that the issuer will be required, under the issuer's GA#\EBonsolidate, proportionately
consolidate or account for using the equity method, it may be necessdsy toclude disclosure

with respect to the person or company.

An issuer that is a special purpose entity may have to modify dblediire items to reflect the
special purpose nature of its business.

If disclosure is required as of a specific date and there hasabeg®terial change or change that
is otherwise significant in the required information subsequent tadtiat present the information
as of the date of the change or a date subsequent to the change instead.

If the term “class” is used in any item to describe séiest, the term includes a series of a class.

Disclosure in a preliminary short form prospectus or short formg@ctsis must be consistent with
NI 51-101 if the issuer is engaged in oil and gas activities (as defiféd51-101).

Forward-looking information included in a short form prospectus must comiplygection 4A.2 of
NI 51-102 and must include the disclosure described in section 4A.3 of N251h addition to
the foregoing, FOFI or a financial outlook, each as defined in NI 51-102, incindedhort form
prospectus must comply with Part 4B of NI 51-102. If the forwarddgokiformation relates to
an issuer or other entity that is not a reporting issuer, section 4&ion 4A.3 and Part 4B of NI
51-102 apply as if the issuer or other entity were a reporting issuer.

If an issuer discloses financial information in a short form prosgdata currency other than the
Canadian dollar, prominently disclose the currency in which the finandi@atmation is disclosed.

Except as otherwise required or permitted, include informati@mnarrative form. The issuer may
include graphs, photographs, maps, artwork or other forms of illustrationel&@vant to the
business of the issuer or the distribution and not misleading. Include gleseteadings. Except
for information that appears in a summary, information required under moredharitem need
not be repeated.

Certain requirements in this Form make reference to regein&rin another instrument or form.
Unless this Form states otherwise, issuers must also fdllewnstructions or requirements in the
other instrument or form.

Wherever this Form uses the word “subsidiary”, the terntushes companies and other types of
business organizations such as partnerships, trusts, and other unincorporateesbuesitities.

Issuers must supplement any disclosure incorporated by refereace short form prospectus if
that supplemented disclosure is necessary to ensure that the shogrtmpectus provides full,
true and plain disclosure of all material facts related to the sé@egrto be distributed as required
under Item 18 of this Form.

Item 1 - Cover Page Disclosure

11

Required Language State in italics at the top of the cover page the fotigwi

“No securities regulatory authority has expressed ani@piabout these securities and it is an
offence to claim otherwise.”
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1.2

Preliminary Short Form Prospectus Disclosure Every preliminary short form prospectus shall have

printed in red ink and italics on the top of the cover pagddtewing, with the bracketed information
completed:

“A copy of this preliminary short form prospectus has beled with the securities regulatory
authority[ies+] in [each of/certain of the provinces/provinaed territories of Canada] but has not
yet become final for the purpose of the sale of securiti@@rmation contained in this preliminary
short form prospectus may not be complete and may hdwe amnended. The securities may not
be sold until a receipt for the short form prospectus isioétl from the securities regulatory
authority[ies].”

INSTRUCTION

1.3

1.4

15

Issuers shall complete the bracketed information by

(@)

(b)

()

inserting the names of each jurisdiction in which the issuer intend#fer securities under the
short form prospectus;

stating that the filing has been made in each of the provinces afd@am each of the provinces
and territories of Canada; or

identifying the filing jurisdictions by exception (i.e., gvprovince of Canada or every province
and territory of Canada, except [excluded jurisdiction]).

Disclosure Concerning Documents Incorporated by Refenee - State the following in italics on the
cover page, with the first sentence in boldface type anbrteketed information completed:

“Information has been incorporated by reference in thasgectus from documents filed with

securities commissions or similar authorities in Cana@opies of the documents incorporated
herein by reference may be obtained on request withoutefiam the secretary of the issuer at
[insert complete address and telephone number], and lace aaailable electronically at

www.sedar.com.

Basic Disclosure about the Distributionr State the following, immediately below the disclosureiireqgl
under sections 1.1, 1.2 and 1.3, with the bracketed informedtioipleted:

[PRELIMINARY] SHORT FORM PROSPECTUS

[INITIAL PUBLIC OFFERING OR NEW ISSUE AND/OR SECONARY OFFERING]
(Date)

[Name of Issuer]

[number and type of securities qualified for distribatunder the short form prospectus, including
any options or warrants, and the price per security]

Name and Address of Issuer State the full corporate name of the issuer orthd issuer is an
unincorporated entity, the full name under which the ergitists and carries on business and the
address(es) of the issuer’s head and registered office.
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1.6

Distribution

(1)

(2)

©)

(3.1)

(4)

()

(6)

(7)

If the securities are being distributed for cash, provrde information called for below, in
substantially the following tabular form or in a notetltie table:

Price to public Underwriting Proceeds to issuer or selling
discounts or securityholders
commissions

@) (b) (©)

Per security
Total

If there is an over-allotment option or an option toreéase the size of the distribution before
closing,

(a) disclose that a purchaser who acquires securdresirfg part of the underwriters’ over-
allocation position acquires those securities understiost form prospectus, regardless of
whether the over-allocation position is ultimately filléatdugh the exercise of the over-
allotment option or secondary market purchases, and

(b) describe the terms of the option.

If the distribution of the securities is to be on a leffirts basis, provide totals for both the
minimum and maximum subscriptions, if applicable.

If a minimum subscription amount is required from eaabscriber, provide details of the
minimum subscription requirements in the table required undesestion (1).

If debt securities are distributed at a premium or aodig¢ state in boldface type the effective
yield if held to maturity.

Disclose separately those securities that are undiemyrthose under option and those to be sold
on a best efforts basis and, in the case of a besttseffitsstribution, the latest date that the
distribution is to remain open.

In column (b) of the table, disclose only commissions paid palpa in cash by the issuer or
selling securityholder and discounts granted. Set ouhot&to the table

(a) commissions or other consideration paid or payable bgmems companies other than the
issuer or selling securityholder;

(b) consideration other than discounts granted and casloppaiable by the issuer or selling
securityholder, other than securities described in sectidhidelow; and

(c) any finder’s fees or similar required payment.

If a security is being distributed for the account afelling securityholder, state the name of the
selling securityholder and a cross-reference to the applisabten in the short form prospectus
where further information about the selling securityholder is igeav State the portion of
expenses of the distribution to be borne by the selling ibguoider and, if none of the expenses of
the distribution are being borne by the selling securityholdemydeca statement to that effect and
discuss the reasons why this is the case.
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INSTRUCTIONS

(2) Estimate amounts, if necessary. For non-fixed price distributivetsare being made on a best
efforts basis, disclosure of the information called for by the tablebaaet forth as a percentage
or a range of percentages and need not be set forth in tabular form.

(2) If debt securities are being distributed, also express tbhenmation in the table as a percentage.

1.6.1 Offering price in currency other than Canadian dollar— If the offering price of the securities being
distributed is disclosed in a currency other than the @ianalollar, disclose in boldface type the reporting
currency.

1.7 Non-Fixed Price Distributions- If the securities are being distributed at non-fixedes; disclose
(a) the discount allowed or commission payable to the underwr

(b) any other compensation payable to the underwriter aappifcable, that the underwriter’s
compensation will be increased or decreased by thertrbguwhich the aggregate price
paid for the securities by the purchasers exceeds oisishiazs the gross proceeds paid by
the underwriter to the issuer or selling securityholder;

(c) that the securities to be distributed under the short fivospectus will be distributed, as
applicable, at

0] prices determined by reference to the prevailing poica specified security in a
specified market,

(i) market prices prevailing at the time of sale, or
(iir) prices to be negotiated with purchasers;
(d) that prices may vary from purchaser to purchasedandg the period of distribution;

(e) if the price of the securities is to be determined bgreace to the prevailing price of a
specified security in a specified market, the price ofsfhecified security in the specified
market at the latest practicable date;

()] if the price of the securities will be the market prigrevailing at the time of sale, the
market price at the latest practicable date; and

(9) the net proceeds or, if the distribution is to be mada best efforts basis, the minimum
amount of net proceeds, if any, to be received bysgieer or selling securityholder.

1.7.1 Pricing Disclosure— If the offering price or the number of securities beirgjrithuted, or an estimate of
the range of the offering price or of the number of secariigng distributed, has been publicly disclosed
in a jurisdiction or a foreign jurisdiction as of the datehe preliminary short form prospectus, include this
information in the preliminary short form prospectus.

1.8 Reduced Price Distributions- If an underwriter wishes to be able to decrease tlse ptiwhich securities
are distributed for cash from the initial offering pridsctbsed in the short form prospectus, include in
boldface type a cross-reference to the section in the fenortprospectus where disclosure concerning the
possible price decrease is provided.
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1.9 Market for Securities

(1)

(2)

()

Identify the exchange(s) and quotation system(syyf an which securities of the issuer of the
same class as the securities being distributed are tadgaoted and the market price of those
securities as of the latest practicable date.

Disclose any intention to stabilize the market and piewa cross-reference to the section in the
short form prospectus where further information about mat&btlization is provided.

If no market for the securities being distributed understh@t form prospectus exists or is
expected to exist upon completion of the distribution, statéotlosving in boldface type:

There is no market through which the securities may be swlcparchasers may not be
able to resell securities purchased under the short forspgetus. This may affect the
pricing of the securities in the secondary market, the trasispy and availability of
trading prices, the liquidity of the securities, and the éxtémssuer regulation. See Risk
Factors.

1.10  Underwriter(s)

(1)
(2)
()

(4)

()

(6)

State the name of each underwriter.
If applicable, comply with the requirements of NI 33-105ffont page prospectus disclosure.

If an underwriter has agreed to purchase all osHwairities being distributed at a specified price
and the underwriter’s obligations are subject to conditistage the following, with the bracketed
information completed:

“We, as principals, conditionally offer these securitiedjact to prior sale, if, as and when
issued by [name of issuer] and accepted by us in acumdaith the conditions contained
in the underwriting agreement referred to under Plan ofibigion.”

If an underwriter has agreed to purchase a spedcitietber or principal amount of the securities at
a specified price, state that the securities are taksn up by the underwriter, if at all, on or before
a date not later than 42 days after the date of tteeptefor the short form prospectus.

If there is no underwriter involved in the distribution, provédstatement in boldface type to the
effect that no underwriter has been involved in the préparaf the short form prospectus or
performed any review of the contents of the short formpeotus.

Provide the following tabular information:
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Underwriter's Maximum size or Exercise period or Exercise price or
Position number of securities Acquisition date average acquisition price
available

Over-allotment option
Compensation option
Any other option granted
by issuer or insider of
issuer to underwriter
Total securities under
option issuable to
underwriter

Other compensation
securities issuable to
underwriter

INSTRUCTION

1.11

1.12

1.13

If the underwriter has been granted compensation securities, statdpotrmte, whether the prospectus
qualifies the grant of all or part of the compensation securities and geoai cross-reference to the
applicable section in the prospectus where further information about the neatma securities is
provided.

International Issuers- If the issuer, a selling securityholder, or any pemotompany required to provide
a certificate under Part 5 of NI 41-101 or other securitgggslation, is incorporated, continued or
otherwise organized under the laws of a foreign jurisdictiorresides outside of Canada, state the
following on the cover page or under a separate heading elsemwhbeeshort form prospectus, with the
bracketed information completed:

“The [issuer, selling securityholder, person or company signoegtdicate under Part 5 of NI 41-
101 or securities legislation] is incorporated, continuedtioerwise organized under the laws of a
foreign jurisdiction or resides outside of Canada. Although [teresgm or company described
above] has appointed [name(s) and addresses of agent¢gr¥e] as its agent(s) for service of
process in [list jurisdictions] it may not be possilde investors to enforce judgments obtained in
Canada against [the person or company described above].”

Restricted Securities

(2) Describe the number and class or classes of atestrisecurities being distributed using the
appropriate restricted security terms in the same type &l type size as the rest of the
description.

2 If the securities being distributed are restricted seesréind the holders of the securities do not
have the right to participate in a takeover bid made for @ttpeity securities of the issuer, disclose
that fact.

Earnings Coverage Ratios- If any of the earnings coverage ratios required to $eadied under section
6.1 is less than one-to-one, disclose this fact in batdigme.

Item 2 - Summary Description of Business

2.1

Summary of Description of Business Provide a brief summary on a consolidated basis of theduss
carried on and intended to be carried on by the issuer.

1C
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Item 3 - Consolidated Capitalization

3.1

Consolidated Capitalization- Describe any material change in, and the effech@fmaterial change on,
the share and loan capital of the issuer, on a consdlideteis, since the date of the issuer’s financial
statements most recently filed in accordance withajbglicable CD rule, including any material change
that will result from the issuance of the securities bdiatgibuted under the short form prospectus.

Item 4 - Use of Proceeds

4.1

4.2

4.3

4.4

Proceeds
1) State the estimated net proceeds to be received Isstier or selling securityholder or, in the case
of a non-fixed price distribution or a distribution to be made best efforts basis, the minimum

amount, if any, of net proceeds to be received by thelisy selling securityholder from the sale
of the securities distributed.

2 State the particulars of any provision or arrangemermddenfor holding any part of the net
proceeds of the distribution in trust or escrow subject téulfi#ment of conditions.

3) If the short form prospectus is used for a speciatamor similar transaction, state the amount

that has been received by the issuer of the speciahmiaror similar securities on the sale of the
special warrants or similar securities.

Principal Purposes - Generally

1) Describe in reasonable detail and, if appropriate, dalmgar form, each of the principal purposes,
with approximate amounts, for which the net proceedsasilised by the issuer.

2 If the closing of the distribution is subject to a minimsubscription, provide disclosure of the use
of proceeds for the minimum and maximum subscriptions.

Principal Purposes - Indebtedness
(1) If more than 10% of the net proceeds will be used toceedr retire indebtedness and the
indebtedness was incurred within the two preceding years,ilegbe principal purposes for

which the proceeds of the indebtedness were used.

2 If the creditor is an insider, associate or atiiaf the issuer, identify the creditor and the nature of
the relationship to the issuer and disclose the outstandiogra owed.

Principal Purposes — Asset Acquisition
(1) If more than 10% of the net proceeds are to be usedjir@assets, describe the assets.

(2) If known, disclose the particulars of the purchase priceghgaid for or being allocated to the
assets or categories of assets, including intangibésass

3) If the vendor of the assets is an insider, assocdiaaffiliate of the issuer, identify the vendor and
the nature of the relationship to the issuer, and disdlesemethod used in determining the
purchase price.

4) Describe the nature of the title to or intereshanassets to be acquired by the issuer.

11
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4.5

4.6

4.7

4.8

4.9

4.10

(5) If part of the consideration for the acquisition of thestsssonsists of securities of the issuer, give
brief particulars of the class, number or amount, votights, if any, and other appropriate
information relating to the securities, including partealof the issuance of securities of the same
class within the two preceding years.

Principal Purposes — Insiders, etc— If an insider, associate or affiliate of the isswét receive more

than 10% of the net proceeds, identify the insider, adsooraaffiliate and the nature of the relationship to

the issuer, and disclose the amount of net proceedsrezbieed.

Principal Purposes — Research and Development If more than 10% of the net proceeds from the
distribution will be used for research and development ofymtsdr services, describe

(a) the timing and stage of research and development programsidénaigement anticipates will be
reached using such proceeds,

(b) the major components of the proposed programs that williteed using the proceeds from the
distribution, including an estimate of anticipated costs,

(c) if the issuer is conducting its own research and dewedop is subcontracting out the research and
development or is using a combination of those methods, and

(d) the additional steps required to reach commercial ptmoiuand an estimate of costs and timing.
Business Objectives and Milestones

1) State the business objectives that the issuer expeatomplish using the net proceeds of the
distribution under section 4.1.

(2) Describe each significant event that must occur for bilrginess objectives described under
subsection (1) to be accomplished and state the speaifec geriod in which each event is
expected to occur and the costs related to each event.

Unallocated Funds in Trust or Escrow

1) Disclose that unallocated funds will be placed fruat or escrow account, invested or added to the
working capital of the issuer.

2 Give details of the arrangements made for, and themqees companies responsible for,
(a) the supervision of the trust or escrow account or the inesdtai unallocated funds, and
(b) the investment policy to be followed.

Other Sources of Funding- If any material amounts of other funds are to be useonjunction with the
proceeds, state the amounts and sources of the other funds.

Financing by Special Warrants, etc.
(1) If the short form prospectus is used to qualify theibdistion of securities issued upon the exercise
of special warrants or the exercise of other seegriicquired on a short form prospectus-exempt

basis, describe the principal purposes for which the procedtie short form prospectus-exempt
financing were used or are to be used.

12
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(2) If all or a portion of the funds have been spent, exgiaiv the funds were spent.

Item 5 - Plan of Distribution

51

52

5.3

54

541

55

Disclosure of Conditions to Underwriters’ Obligations- If securities are distributed by an underwriter
that has agreed to purchase all of the securities atc#ispeprice and the underwriter’s obligations are
subject to conditions,

(a) include a statement in substantially the followingrfowith the bracketed information completed
and with modifications necessary to reflect the terntb@distribution:

“Under an agreement dated [insert date of agreemetwjeba [insert name of issuer or
selling securityholder] and [insert name(s) of underwrijgr@s underwriter[s], [insert

name of issuer or selling securityholder] has agreedeldb and the underwriter[s]

[has/have] agreed to purchase on [insert closing dagesécurities at a price of [insert
offering price], payable in cash to [insert name ofiegssor selling securityholder] against
delivery. The obligations of the underwriter[s] under theeagient may be terminated at
[its/their] discretion on the basis of [its/their] assesst of the state of the financial
markets and may also be terminated upon the occurrence ahcseted events. The
underwriter[s] [is/are], however, obligated to take up and paglf@f the securities if any

of the securities are purchased under the agreement.”, and

(b) describe any other conditions and indicate any infoomd@own that is relevant to whether such
conditions will be satisfied.

Best Efforts Offering - Outline briefly the plan of distribution of any securitiesnigedistributed other
than on the basis described in section 5.1.

Determination of Price - Disclose the method by which the distribution price has bwewill be
determined and, if estimates have been provided, explaprabess for determining the estimates.

Stabilization - If the issuer, a selling securityholder or an underwriter lsnomhas reason to believe that
there is an intention to over-allot or that the price oy aecurity may be stabilized to facilitate the
distribution of the securities, describe the nature of thassdctions, including the anticipated size of any
over-allocation position, and explain how the transactioag®gpected to affect the price of the securities.

Underwriting Discounts — Interests of Management ahOthers in Material Transactions — Disclose
any material underwriting discounts or commissions on #te af securities by the issuer if any of the
persons or companies listed under section 13.1 of Form 51-102E2oware to be an underwriter or are
associates, affiliates or partners of a person or coyniheat was or is to be an underwriter.

Minimum Distribution - If securities are being distributed on a best effortsska® minimum funds are
to be raised, state

(a) the minimum funds to be raised,

(b) that the issuer must appoint a registered dealepr@zgd to make the distribution, a Canadian
financial institution, or a lawyer who is a practicing ntemmin good standing with a law society of
a jurisdiction in which the securities are being distriduta a notary in Québec, to hold in trust all
funds received from subscriptions until the minimum amourtiedis stipulated in paragraph (a)
has been raised, and
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551

5.6

5.7

5.8

5.9

5.10

(©) that if the minimum amount of funds is not raisethimi the distribution period, the trustee must
return the funds to the subscribers without any deduction.

Approvals— If the proceeds of the distribution will be used to substiynfiund a material undertaking
that would constitute a material departure from the busimesperations of the issuer and the issuer has
not obtained all material licences, registrations andavais necessary for the stated principal use of
proceeds, include a statement that

(@) the issuer must appoint a registered dealer authoozedke the distribution, a Canadian financial
institution, or a lawyer who is a practicing member in go@hding with a law society of a
jurisdiction in which the securities are being distributeda motary in Québec, to hold in trust all
funds received from subscriptions until all material liceneegistrations and approvals necessary
for the stated principal use of proceeds have been obtaingd,

(b) if all material licences, registrations and approvasessary for the operation of the material
undertaking have not been obtained within 90 days from theoflageeipt of the final short form
prospectus, the trustee must return the funds to subscribers.

Reduced Price Distributions- If the underwriter may decrease the offering price dfterunderwriter has
made a reasonable effort to sell all of the securitieheinitial offering price disclosed in the short form
prospectus in accordance with the procedures permittedebinstrument, disclose this fact and that the
compensation realised by the underwriter will be decrelagélde amount that the aggregate price paid by
purchasers for the securities is less than the grosequegaid by the underwriter to the issuer or selling
securityholder.

Listing Application - If application has been made to list or quote the gesibeing distributed, include
a statement in substantially the following form with Hmacketed information completed:

“The issuer has applied to [list/quote] the securitissrithuted under this short form prospectus on
[name of exchange or other market]. [Listing/Quotatior] e subject to the issuer fulfilling all
the listing requirements of [name of exchange or otheketigat

Conditional Listing Approval - If application has been made to list or quote theurdezs being
distributed and conditional listing approval has been receivetljde a statement in substantially the
following form, with the bracketed information completed:

“Iname of exchange or other market] has conditionally approhedlisting/quotation] of these
securities.  [Listing/Quotation] is subject to the [nawie the issuer] fulfilling all of the
requirements of the [name of exchange or market] on or bpate], [including distribution of
these securities to a minimum number of public securityhalier

Constraints - If there are constraints imposed on the ownership ofrgies of the issuer to ensure that the
issuer has a required level of Canadian ownership, deshebmechanism, if any, by which the level of
Canadian ownership of the securities of the issuer will ®@tored and maintained.

Special Warrants Acquired by Underwriters or Agents— Disclose the number and dollar value of any

special warrants acquired by any underwriter or agentrengercentage of the distribution represented by
those special warrants.
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Item 6 - Earnings Coverage Ratios

6.1

Earnings Coverage Ratios

(1)

(2)

()

If the securities being distributed are debt securia@sly a term to maturity in excess of one year
or are preferred shares, disclose the following earniogsrage ratios adjusted in accordance with
subsection (2):

(a) the earnings coverage ratio based on the most recent 18 pwidd included in the
issuer’s current annual financial statements includeéldershort form prospectus,

(b) if there has been a change in year end and the issusstsrecent financial year is less
than nine months in length, the earnings coverage calcufatiis old financial year, and

(c) the earnings coverage ratio based on the 12-month period @mtleel last day of the most
recently completed period for which interim financs#htements of the issuer have been
included in the short form prospectus.

Adjust the ratios referred to in subsection (1) ttecef

(a) the issuance of the securities being distributed undeshtbré form prospectus, based on
the price at which these securities are expected to tribdisd,;

(b) in the case of a distribution of preferred shares,

0] the issuance of all preferred shares issued sheelate of the annual or interim
financial statements, and

(i) the repurchase, redemption or other retirement of afiepred shares repurchased,
redeemed, or otherwise retired since the date of the lanonuaterim financial
statements and of all preferred shares to be repurchaskmed, or otherwise
retired from the proceeds to be realized from the sase@irities under the short
form prospectus;

(c) the issuance of all long-term financial liabilities, defined in accordance with the issuer’s
GAAP since the date of the annual or interim finandatesnents;

(d) the repayment, redemption or other retirement of all-teng financial liabilities, as
defined in accordance with the issuer's GAAP, sincedhie of the annual or interim
financial statements and all long-term financial liakgtitto be repaid or redeemed from
the proceeds to be realized from the sale of securitgtgbdited under the short form
prospectus; and

(e) the servicing costs that were incurred, or are égdeo be incurred, in relation to the
adjustments.

If the issuer is distributing, or has outstanding, detirdges that are accounted for, in whole or in
part, as equity, disclose in notes to the ratios requinder subsection (1)

(a) that the ratios have been calculated excluding thgiegrcharges for those securities that

have been reflected in equity in the calculation of idseier’'s interest and dividend
obligations;
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(b) that if those securities had been accounted ftnem entirety as debt for the purpose of
calculating the ratios required under subsection (1), theeeatimount of the annual
carrying charges for those securities would have befected in the calculation of the
issuer’s interest and dividend obligations; and

(c) the earnings coverage ratios for the periods refemad subsection (1), calculated as
though those securities had been accounted for as debt.

4) If the earnings coverage ratio is less than one-to-dselpse in the short form prospectus the
dollar amount of the earnings required to achieve a catime-to-one.

) If the short form prospectus includespeo forma income statement, calculate thbeo forma
earnings coverage ratios for the periods ofpheformaincome statement, and disclose them in
the short form prospectus.

INSTRUCTIONS

(2) Cash flow coverage may be disclosed but only as a supplementit@geawoverage and only if the
method of calculation is fully disclosed.

(2) Earnings coverage is calculated by dividing an entity’s earnings (therator)eby its interest and
dividend obligations (the denominator).

3) For the earnings coverage calculation

€)) the numerator should be calculated using consolidated net income befaestirgad
income taxes;

(b) imputed interest income from the proceeds of a distribution shouldenatlded to the
numerator;
(c) an issuer may also present, as supplementary disclosure, a cocategiation based on

earnings before discontinued operations and extraordinary items;

(d) for distributions of debt securities, the appropriate denominatomisrest expense
determined in accordance with the issuer's GAAP, after givingteétfehe new debt issue
and any retirement of obligations, plus the amount of interest that haschedalized
during the period;

(e) for distributions of preferred shares

(1) the appropriate denominator is dividends declared during the period, together
with undeclared dividends on cumulative preferred shares, after giviagt étf
the new preferred share issue, plus the issuer's annual intergstrements,
including the amount of interest that has been capitalized during the pergsd,
any retirement of obligations, and

(i) dividends should be grossed-up to a before-tax equivalent using ther'sss
effective income tax rate; and

() for distributions of both debt securities and preferred shahesappropriate denominator
is the same as for a preferred share issue, except that the demmmsinatild also reflect
the effect of the debt being offered pursuant to the short form praspect
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(4)

(5)

(6)

(7)

The denominator represents a pro forma calculation of the aggregate acfsaer's interest
obligations on all long-term debt and dividend obligations (including bothieinds declared and
undeclared dividends on cumulative preferred shares) with respect tutatanding preferred
shares, as adjusted to reflect

€)) the issuance of all long-term debt and, in addition in the case sisaance of preferred
shares, all preferred shares issued, since the date of the annual amirteancial
statements;

(b) the issuance of the securities that are to be distributed uhdesttort form prospectus,
based on a reasonable estimate of the price at which these scwiitibe distributed;

(c) the repayment or redemption of all long-term debt since the déte aihnual or interim
financial statements, all long-term debt to be repaid or redeemedthemroceeds to be
realized from the sale of securities under the short form praspectd, in addition, in the
case of an issuance of preferred shares, all preferred shares repeaedeemed since the
date of the annual or interim financial statements and all preferredesharbe repaid or
redeemed from the proceeds to be realized from the sale of m=scuntler the short form
prospectus; and

(d) the servicing costs that were incurred, or will be incurred,relation to the above
adjustments.

In certain circumstances, debt obligations may be classified asnturabilities because such
obligations, by their terms, are due on demand, are due within one yeare mabable by the
creditor. If the issuer is distributing, or has outstanding, debursges that are classified as
current liabilities, disclose

€)) in the notes to the ratios required under subsection 6.1(1) kieatétios have been
calculated excluding the carrying charges for those debt securitiesctedl as current
liabilities;

(b) that if those debt securities had been classified in their gne®long term debt for the
purposes of calculating the ratios under subsection 6.1(1), the entoerdraf the annual
carrying charges for such debt securities would have been reflectée icatculation of
the issuer’s interest and dividend obligations; and

(c) the earnings coverage ratios for the periods referred to in subse®tl(1), calculated as
though those debt securities had been classified as long term debt.

For debt securities, disclosure of earnings coverage shall incladguage similar to the
following, with the bracketed and bulleted information completed:

“[Name of the issuer]’s interest requirements, after givinigefto the issue of [the debt
securities to be distributed under the short form prospectus], amountedfto the 12
months ended . [Name of the issuer]'s earnings before interest amuen@x for the 12
months then ended was $e, which is ¢ times [name of the issu¢efsshrequirements for
this period.”

For preferred share issues, disclosure of earnings coverage sbkltle language similar to the
following, with the bracketed and bulleted information completed:
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“[Name of the issuer]’s dividend requirements on all of its prefdrshares, after giving
effect to the issue of [the preferred shares to be distributed utidershort form
prospectus], and adjusted to a before-tax equivalent using an effectiveeinanmate of
*%, amounted to $ for the 12 months ended .. [Name of the issuet¥sest
requirements for the 12 months then ended amounted to $.. [Name aiStiee]'s
earnings before interest and income tax for the 12 months ended ¢ wdschr,is * times
[name of the issuer]'s aggregate dividend and interest requirementisi$gperiod.”

(8) [Repealed]

(9) Other earnings coverage calculations may be included as supplementéogutisdo the required
earnings coverage calculations outlined above as long as their derivation lissgid@and they are
not given greater prominence than the required earnings coverage calculations

Item 7 - Description of Securities Being Distributed
7.1 Equity Securities- If equity securities are being distributed, state trsemigtion or the designation of the
class of the equity securities and describe all matatiebutes and characteristics that are not described
elsewhere in a document incorporated by reference ishibi form prospectus including, as applicable,
(a) dividend rights;
(b) voting rights;
(c) rights upon dissolution or winding up;
(d) pre-emptive rights;
(e) conversion or exchange rights;
® redemption, retraction, purchase for cancellatiosusrender provisions;

(9) sinking or purchase fund provisions;

(h) provisions permitting or restricting the issuance dfitemhal securities and any other
material restrictions; and

0] provisions requiring a securityholder to contribute add#ti@apital.

7.2 Debt Securities- If debt securities are being distributed, describe atenmal attributes and characteristics
of the indebtedness and the security, if any, for the debtatkanot described elsewhere in a document
incorporated by reference in the short form prospeatokjding

(a) provisions for interest rate, maturity and premiiirany;
(b) conversion or exchange rights;
(c) redemption, retraction, purchase for cancellatiosuorender provisions;

(d) sinking or purchase fund provisions;

(e) the nature and priority of any security for the debt #ezsyr briefly identifying the
principal properties subject to lien or charge;
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(f)

(9)

(h)

provisions permitting or restricting the issuance dflisaonal securities, the incurring of
additional indebtedness and other material negative covenahiding restrictions against
payment of dividends and restrictions against giving secantthe assets of the issuer or
its subsidiaries and provisions as to the release or wuiostiof assets securing the debt
securities;

the name of the trustee under any indenture relatitigetdebt securities and the nature of
any material relationship between the trustee or any effitetes and the issuer or any of
its affiliates; and

any financial arrangements between the issuer agdo# its affiliates or among its
affiliates that could affect the security for the indeliess.

7.3 Asset-backed Securities

(1)
(2)

()

This section applies only if any asset-backed secuatebeing distributed.

Describe the material attributes and charactesisfithe asset-backed securities, including

(@)
(b)

()

(d)

(e)

(f)

the rate of interest or stipulated yield and any prem

the date for repayment of principal or return of camtad any circumstances in which
payments of principal or capital may be made before sat#) ahcluding any redemption
or pre-payment obligations or privileges of the issuer aydeaents that may trigger early
liquidation or amortization of the underlying pool of fic&l assets,

provisions for the accumulation of cash flows to provatettie repayment of principal or
return of capital,

provisions permitting or restricting the issuance dfitemhal securities and any other
material negative covenants applicable to the issuer,

the nature, order and priority of the entittementbaltiers of asset-backed securities and
any other entitled persons or companies to receive das¥s fgenerated from the
underlying pool of financial assets, and

any events, covenants, standards or preconditions thateasonably be expected to affect
the timing or amount of payments or distributions to be mauer the asset-backed
securities, including those that are dependent or bastt @tonomic performance of the
underlying pool of financial assets.

Provide financial disclosure that describes the underlying giobhancial assets, for the period
from the date as at which the following information wasspnted in the issuer’s current AIF to a
date not more than 90 days before the date of the issoérceeceipt for the preliminary short
form prospectus, of

(@)
(b)

the composition of the pool as at the end of the period,

income and losses from the pool for the period presemed least an annual basis or such
shorter period as is reasonable given the nature of the yindgobol of assets,
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(4)

()

(6)

(7)

()

(d)
(e)

the payment, prepayment and collection experience of thégrdbk period on at least an
annual basis or such shorter period as is reasonable gveature of the underlying pool
of assets;

servicing and other administrative fees, and

any significant variances experienced in the mattdesred to in paragraphs (a) through

(d).

Describe the type of financial assets, the manner inhathie financial assets originated or will

originate and, if applicable, the mechanism and termbefgreement governing the transfer of
the financial assets comprising the underlying pool to ooutfin the issuer, including the

consideration paid for the financial assets.

Describe any person or company who

(@)

(b)

()

(d)

(e)

originated, sold or deposited a material portiorheffinancial assets comprising the pool,
or has agreed to do so,

acts, or has agreed to act, as a trustee, custbdidee or agent of the issuer or any holder
of the asset-backed securities, or in a similar capacity

administers or services a material portion of tinarfcial assets comprising the pool or
provides administrative or managerial services to the issudras agreed to do so, on a
conditional basis or otherwise, if

0] finding a replacement provider of the services at a cost comparabie cost of
the current provider is not reasonably likely.

(i) a replacement provider of the services is likely to achiexemally worse results
than the current provider,

(iir) the current provider of the services is likely to defaultténsiervice obligations
because of its current financial condition, or

(iv) the disclosure is otherwise material,
provides a guarantee, alternative credit support or otledit enhancement to support the
obligations of the issuer under the asset-backed securitiae performance of some or all

of the financial assets in the pool, or has agreed sodor

lends to the issuer in order to facilitate the kymgayment or repayment of amounts
payable under the asset-backed securities, or has agid®ddo

Describe the general business activities and material rebpies under the asset-backed
securities of a person or company referred to in subsg&jon

Describe the terms of any material relationships betwee

(@)

any of the persons or companies referred to in stibsg5) or any of their respective
affiliates, and
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(8)

(9)

(b) the issuer.

Describe any provisions relating to termination of servaresesponsibilities of any of the persons
or companies referred to in subsection (5) and the termshimh a replacement may be appointed.

Describe any risk factors associated with the assdtedasecurities, including disclosure of
material risks associated with changes in interéssrar prepayment levels, and any circumstances
where payments on the asset-backed securities could be impeidestupted as a result of any
reasonably foreseeable event that may delay, divert arpdiine cash flows dedicated to service
the asset-backed securities.

INSTRUCTIONS

7.4

7.5

7.6

(1)

(2)

()

Present the information required under subsection (3) in a mahaerwill enable a reader to
easily determine whether, and the extent to which, the eventspacds, standards and
preconditions referred to in paragraph (2)(f) have occurred, are being satisir may be
satisfied.

If the information required under subsection (3) is not compiledfgdly from the underlying
pool of financial assets, but is compiled from a larger pool of the smwets from which the
securitized assets are randomly selected so that the performancke ofarger pool is
representative of the performance of the pool of securitized ads&isan issuer may comply with
subsection (3) by providing the financial disclosure required based on therlgool and
disclosing that it has done so.

Issuers are required to summarize contractual arrangements inlptagnage and may not merely
restate the text of the contracts referred to. The use of diagi@nfustrate the roles of, and the
relationship among, the persons and companies referred to in subsegtiand(fhe contractual
arrangements underlying the asset-backed securities is encouraged.

Derivatives- If derivatives are being distributed, describe fully tegterial attributes and characteristics of
the derivatives, including

(a) the calculation of the value or payment obligatiander the derivatives;
(b) the exercise of the derivatives;

(c) settlements that are the result of the exercisesodlerivatives;

(d) the underlying interest of the derivatives;

(e) the role of a calculation expert in connection withdéevatives;

()] the role of any credit supporter of the derivatives; and

(9) the risk factors associated with the derivatives.

Other Securities- If securities other than equity securities, debt seesyiasset-backed securities or
derivatives are being distributed, describe fully the mdtatidbutes and characteristics of those securities.

Special Warrants, etc— If the short form prospectus is used to qualify the distribudfaecurities issued
upon the exercise of special warrants or other securitigsirad on a prospectus-exempt basis, disclose
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that holders of such securities have been provided with aactunit right of rescission and provide the
following disclosure in the short form prospectus, with tfecketed information completed:

“The issuer has granted to each holder of a speciahmaa contractual right of rescission of the
prospectus-exempt transaction under which the special wawas initially acquired. The
contractual right of rescission provides that if a holdea special warrant who acquires another
security of the issuer on exercise of the special waima provided for in the prospectus is, or
becomes, entitled under the securities legislation of adjatisn to the remedy of rescission
because of the short form prospectus or an amendment $tidhteform prospectus containing a
misrepresentation,

(a) the holder is entitled to rescission of both the holder's esemf its special warrant and
the private placement transaction under which the speciedmtavas initially acquired,

(b) the holder is entitled in connection with the rescissionfidlaefund of all consideration
paid to the underwriter or issuer, as the case may béheoacquisition of the special
warrant, and

(c) if the holder is a permitted assignee of the interest of dtiginal special warrant
subscriber, the holder is entitled to exercise the rightesfission and refund as if the
holder was the original subscriber.”

7.7 Restricted Securities

(1)

If the issuer has outstanding, or proposes to distribntier a short form prospectus restricted
securities, subject securities or securities that amectti or indirectly, convertible into or
exercisable or exchangeable for restricted securitiesubject securities, provide a detailed
description of:

(@) the voting rights attached to the restricted secuthigsare the subject of the distribution
or that will result from the distribution, either directlyfollowing a conversion, exchange
or exercise, and the voting rights, if any, attachechéosecurities of any other class of
securities of the issuer that are the same as oregréwn, on a per security basis, those
attached to the restricted securities,

(b) any significant provisions under applicable corporate acgrisies law that do not apply
to the holders of the restricted securities that areutbgst of the distribution or that will
result from the distribution, either directly or following angersion, exchange or exercise,
but do apply to the holders of another class of equity sexsjrdand the extent of any rights
provided in the constating documents or otherwise for theeqgion of holders of the
restricted securities.

(c) any rights under applicable corporate law, in the congtatocuments or otherwise, of
holders of restricted securities that are the subjettteoflistribution or that will result from
the distribution, either directly or following a conversiorglgange or exercise, to attend,
in person or by proxy, meetings of holders of equity seesrdf the issuer and to speak at
the meetings to the same extent that holders of equityiges are entitled, and

(d) how the issuer complied with, or basis upon which it exa@snpt from, the requirements of
Part 12 of NI 41-101
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(2) If holders of restricted securities do not have altha rights referred to in subsection (1) the
detailed description referred to in that subsection mudude, in boldface, a statement of the
rights the holders do not have.

3) If the issuer is required to include the disclosurerretl to in subsection (1), state the percentage
of the aggregate voting rights attached to the issu@acsirisies that will be represented by
restricted securities after effect has been given ts#uance of the securities being offered.

7.8 Modification of Terms - Describe provisions about the modification, amendment @tiar of any rights
or other terms attached to the securities being distdbuté the rights of holders of securities may be
modified otherwise than in accordance with the provisittashed to the securities or the provisions of the
governing statute relating to the securities, explain briefly.

7.9 Ratings

(1) If the issuer has asked for and received a credigratr if the issuer is aware that it has received
any other kind of rating, including a stability rating or avysimnal rating, from one or more credit
rating organizations for securities of the issuer thatoaitstanding, or will be outstanding, and the
rating or ratings continue in effect, disclose

(a) each rating received from a credit rating orgdituna

(b) for each rating disclosed under paragraph (a), the mdirttee credit rating organization
that has assigned the rating;

(©) a definition or description of the category in whichheaiedit rating organization rated the
securities and the relative rank of each rating within tirganization's overall
classification system;

(d) an explanation of what the rating addresses and whautes, if any, of the securities are
not addressed by the rating;

(e) any factors or considerations identified by the cmedihg organization as giving rise to
unusual risks associated with the securities;

()] a statement that a credit rating or a stabilityg is not a recommendation to buy, sell or
hold securities and may be subject to revision or withdratvahy time by the credit rating
organization; and

(9) any announcement made by, or any proposed announceroant tothe issuer that is to
be made by, a credit rating organization to the effext thhe organization is reviewing or
intends to revise or withdraw a rating previously assigmetl raquired to be disclosed
under this section.

(2) If payments were, or reasonably will be, made tceditrating organization that provided a rating
described in subsection (1), state that fact and state wlagthgpayments were made to the credit
rating organization in respect of any other service provigdethe issuer by the credit rating
organization during the last two years.

INSTRUCTIONS

There may be factors relating to a security that are not addressedreglia rating organization when they give a
rating. For example, in the case of cash settled derivative institgpfactors in addition to the creditworthiness of

23



Unofficial consolidation for financial years beginnibgforeJanuary 1, 2011

the issuer, such as the continued subsistence of the underlying iotetestvolatility of the price, value or level of
the underlying interest may be reflected in the rating analysis. R#the being addressed in the rating itself,
these factors may be described by a credit rating organization by veagugferscript or other notation to a rating.
Any such attributes must be discussed in the disclosure undeethis It

A provisional rating received before the issuer's most recertgippleted financial year is not required to be
disclosed under this Item.

7.10  Other Attributes
(2) If the rights attaching to the securities being distedudre materially limited or qualified by the
rights of any other class of securities, or if any ottlass of securities ranks ahead of or equally
with the securities being distributed, include informationualloe other securities that will enable
investors to understand the rights attaching to the sesubiiag distributed.
(2) If securities of the class being distributed may beiglgrredeemed or repurchased, state the
manner of selecting the securities to be redeemed or hemet.
INSTRUCTION

This Item requires only a brief summary of the provisions that aterral from an investment standpoint.

The provisions attaching to the securities being distributed or any ol&es of securities do not need to

be set out in full. They may, in the issuer’'s discretion, beclaéd as a schedule to the short form
prospectus.

Item 7A - Prior Sales

7A.1

7A.2

Prior Sales— For each class of securities of the issuer distribuei@r the short form prospectus and for
securities that are convertible into those classescofrisies, state, for the 12-month period before the date
of the short form prospectus,

(@)

(b)
()

the price at which the securities have been issued otoaoe issued by the issuer or selling
securityholder,

the number of securities issued at that price, and

the date on which the securities were issued.

Trading Price and Volume

(1)

(2)

©)

For each class of securities of the issuer thatadett or quoted on a Canadian marketplace,
identify the marketplace and the price ranges and volume tradegioted on the Canadian
marketplace on which the greatest volume of trading oratjootgenerally occurs.

If a class of securities of the issuer is not tradeguoted on a Canadian marketplace, but is traded
or quoted on a foreign marketplace, identify the foreigarketplace and the price ranges and
volume traded or quoted on the foreign marketplace on whiehgreatest volume or quotation
generally occurs.

Provide the information required under subsections (1) 2ndn(a monthly basis for each month

or, if applicable, partial months of the 12-month period keeftre date of the short form
prospectus.
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Item 8 - Selling Securityholder

8.1 Selling Securityholder

(1)

(2)

()

(4)

()

(6)

If any securities are being distributed for the accafira securityholder, provide the following
information for each securityholder:

1. The name.

2. The number or amount of securities owned, controllediicted of the class being
distributed.

3. The number or amount of securities of the class bdistgbuted for the account of the

securityholder.

4, The number or amount of securities of the issuangfclass to be owned, controlled or
directed after the distribution, and the percentage thabau or amount represents of the
total outstanding.

5. Whether the securities referred to in paragraph 2, 3ae 4owned both of record and
beneficially, of record only, or beneficially only.

If securities are being distributed in connection withestructuring transaction, indicate, to the
extent known, the holdings of each person or company descrilpegtagraph 1. of subsection (1)
that will exist after effect has been given to thegeation.

If any of the securities being distributed are being itistied for the account of a securityholder
and those securities were purchased by the selling secudigyheithin the two years preceding

the date of the short form prospectus, state the dateethiBgssecurityholder acquired the

securities and, if the securities were acquired in thed2ths preceding the date of the short form
prospectus, the cost to the securityholder in the aggregate aad awmerage cost-per-security

basis.

If, to the knowledge of the issuer or the underwriter ofswirities being distributed, any selling
securityholder is an associate or affiliate of anothergmeos company named as a principal holder
of voting securities in the issuer’s information circutaquired to be incorporated by reference
under paragraph 7. of subsection 11.1(1), disclose, to the extennkti@vmaterial facts of the
relationship, including any basis for influence over the iskeldl by the person or company other
than the holding of voting securities of the issuer.

In addition to the above, include in a footnote to the tddderequired calculation(s) on a fully-
diluted basis.

Describe any material change to the information redquto be included in the short form
prospectus under subsection (1) to the date of the short fospeotas.

INSTRUCTION

If a company, partnership, trust or other unincorporated entity is angeiecurityholder, disclose, to the
extent known, the name of each individual who, through ownership of or contdalection over the
securities of that company, trust or other unincorporated entity, onbreeship in the partnership, as the
case may be, is a principal securityholder of that entity.
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Item 9 - Mineral Property
9.1 Mineral Property — If a material part of the proceeds of the distributioto ise expended on a particular
mineral property and if the current AIF does not contaendisclosure required under section 5.4 of Form
51-102F2 for the property or that disclosure is inadequatmomrrect due to changes, disclose the
information required under section 5.4 of Form 51-102F2.
Item 10 - Recently Completed and Probable Acquisitions
10.1  Application and Definitions —This Item does not apply to a completed or proposed transédmtitime
issuer that was or will be accounted for as a revikseover or a transaction that is a proposed reverse
takeover that has progressed to a state where a reaspeasbn would believe that the likelihood of the
reverse takeover being completed is high.
10.2  Significant Acquisitions
(1) Describe any acquisition
(@) that the issuer has completed within 75 days pithnd date of the short form prospectus;
(b) that is a significant acquisition for the purposeBanit 8 of NI 51-102; and
(c) for which the issuer has not yet filed a business atquiseport under NI 51-102.

(2) Describe any proposed acquisition by an isswr th

(a) has progressed to a state where a reasonable parslohbelieve that the likelihood of the
issuer completing the acquisition is high; and

(b) would be a significant acquisition for the purposesat B of NI 51-102 if completed as
of the date of the short form prospectus.

3 If disclosure about an acquisition or proposed acquisi required under subsection (1) or (2),
include financial statements or other information abbatéacquisition or proposed acquisition if
the inclusion of the financial statements is necessarthéoshort form prospectus to contain full,
true and plain disclosure of all material facts relatmthe securities being distributed.

4) The requirement to include financial statementstloeroinformation under subsection (3) must be
satisfied by including

(a) the financial statements or other information that be required to be included in, or
incorporated by reference into, a business acquisitiportréiled under Part 8 of NI 51-
102, or
(b) satisfactory alternative financial statementstber information.
INSTRUCTION
For the description of the acquisition or proposed acquisition, includenfoemation required by sections
2.1 through 2.6 of Form 51-102F4. For a proposed acquisition, modify this infonmas necessary to

convey that the acquisition is not yet completed.

Item 10A - Reverse Takeover and Probable Reverse Takeover
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10A.1 Completed Reverse Takeover Disclosurelf the issuer has completed a reverse takeover sineathef
the financial year in respect of which the issuer's entrAlIF is incorporated by reference into the short
form prospectus under paragraph 1. of subsection 11.1(1), providesdigcabout the reverse takeover
acquirer by complying with the following:

1.

If the reverse takeover acquirer satisfies the critetiagein paragraphs 2.2(a), (b), (c), and (d) of
the Instrument, incorporate by reference into the gbam prospectus all documents that would be
required to be incorporated by reference under Itenf flieireverse takeover acquirer were the
issuer of the securities.

If paragraph 1 does not apply to the reverse takeover acqoeieide in the short form prospectus
the same disclosure about the reverse takeover acquirevdhiat be required to be contained in
Form 41-101F1 if the reverse takeover acquirer were the isEtiee eecurities being distributed
and the reverse takeover acquirer were distributing those sesuiit way of the short form

prospectus.

10A.2 Probable Reverse Takeover Disclosure If the issuer is involved in a proposed reverse takeovehdisa
progressed to a state where a reasonable person wdielkehi@at the likelihood of the reverse takeover
being completed is high, provide disclosure about the reveksevier acquirer by complying with the
following:

1.

If the reverse takeover acquirer satisfies the critetiagein paragraphs 2.2(a), (b), (c), and (d) of
the Instrument, incorporate by reference into the gbam prospectus all documents that would be
required to be incorporated by reference under Itenf flieireverse takeover acquirer were the
issuer of the securities.

If paragraph 1 does not apply to the reverse takeover acqoaieide in the short form prospectus
the same disclosure about the reverse takeover acquirevdhiat be required to be contained in
Form 41-101F1 if the reverse takeover acquirer were the isEtiee eecurities being distributed
and the reverse takeover acquirer were distributing those sesuiit way of the short form

prospectus.

Item 11 - Documents Incorporated by Reference

11.1  Mandatory Incorporation by Reference

(1)

In addition to any other document that an issuer mlagose to incorporate by reference,
specifically incorporate by reference in the short famospectus, by means of a statement in the
short form prospectus to that effect, the documentosét helow:

1. The issuer’s current AlF, if it has one.
2. The issuer’s current annual financial statemengs)yf and related MD&A.
3. The issuer’s interim financial statements moséemndly filed or required to have been filed

under the applicable CD rule in respect of an interim peifodny, subsequent to the

financial year in respect of which the issuer haslfilte current annual financial statements
or has included annual financial statements in the dbort prospectus, and the related
interim MD&A.

4, If, before the short form prospectus is filed, histdrfmancial information about the issuer
for a financial period more recent than the period vitnich financial statements are
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(2)

10.

required under paragraphs 2 and 3 is publicly disseminateat lmyy behalf of, the issuer
through news release or otherwise, the content of the n@mlesmse or public
communication.

Any material change report, except a confidential nalteinange report, filed under Part 7
of NI 51-102 or Part 11 of NI 81-106 since the end of the finagest in respect of which
the issuer’s current AlF is filed.

Any business acquisition report filed by the issuer undet B of NI 51-102 for
acquisitions completed since the beginning of the financiat yrerespect of which the
issuer’s current AIF is filed, unless the issuer

(a) incorporated the BAR by reference into its current AifF,

(b) incorporated at least 9 months of the acquired businesselated
businesses operations into the issuer’s current annaalfal statements.

Any information circular filed by the issuer under Paof 81 51-102 or Part 12 of NI 81-
106 since the beginning of the financial year in respect of whielissuer’s current AlF is
filed, other than an information circular prepared in ceotinoe with an annual general
meeting if the issuer has filed and incorporated bgregfce an information circular for a
subsequent annual general meeting.

The most recent Form 51-101F1, Form 51-101F2 and Form 51-10H&3byilan SEC
issuer, unless

(a) the issuer’s current AlF is in the form of Form 51-102F2; or

(b) the issuer is otherwise exempted from the requiremerit$ ©1-101.
Any other disclosure document which the issuer has ileduant to an undertaking to a
provincial and territorial securities regulatory authosince the beginning of the financial
year in respect of which the issuer’s current AlFlefi
Any other disclosure document of the type listed in paphgr 1 through 8 that the issuer

has filed pursuant to an exemption from any requirementrsgderrities legislation since
the beginning of the financial year in respect of whichidbeer’s current AlF is filed.

In the statement incorporating the documents listesiifosection (1) by reference in a short form
prospectus, clarify that the documents are not incorpolgtedference to the extent their contents
are modified or superseded by a statement contained shtineform prospectus or in any other
subsequently filed document that is also incorporategfeyence in the short form prospectus.

INSTRUCTIONS

(1)

(2)

Paragraph 4 of subsection (1) requires issuers to incorporate only theremase or other public
communication through which more recent financial information is releasetheopublic.
However, if the financial statements from which the informatiohthe news release has been
derived have been filed, then the financial statements must be incotpbyateference.

Issuers must provide a list of the material change reports and basacquisition reports required
under paragraphs 5 and 6 of subsection (1), giving the date of filing andyhfegcribing the
material change or acquisition, as the case may be, in respect of wkickport was filed.
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11.2

11.3

()

Any material incorporated by reference in a short form prospestusguired under sections 4.1
and 4.2 of the Instrument to be filed with the short form prospectus untess been previously

filed.

Mandatory Incorporation by Reference of Future Documets - State that any documents, of the type
described in section 11.1, if filed by the issuer afterdéie of the short form prospectus and before the
termination of the distribution, are deemed to be incagorby reference in the short form prospectus.

Issuers without a Current AIF or Current Annual Financial Statements

(1)

(2)

If the issuer does not have a current AIF or currential financial statements and is relying on the
exemption in subsection 2.7(1) of the Instrument, include diselosure, including financial
statements and related MD&A, that would otherwise haenlvequired to have been included in a
current AIF and current annual financial statements aladed MD&A under section 11.1.

If the issuer does not have a current AIF or currential financial statements and is relying on the
exemption in subsection 2.7(2) of the Instrument, include diselosure, including financial
statements, provided in accordance with Item 14.2 or 4Form 51-102F5 in the information
circular referred to in paragraph 2.7(2)(b) of the Instmime

INSTRUCTION

11.4

If an issuer is required to include disclosure under subsection (&),st include the historical financial
statements of any entity that was a party to the restructuring traosaahd any other information
contained in the information circular that was used to construct financitdrsents for the issuer.

Significant Acquisition for Which No Business Acquition Report is Filed

(1)

(2)

If the issuer has,

(a) since the beginning of the most recently completed diahiyear in respect of which
annual financial statements are included in the short pvospectus; and

(b) more than 75 days prior to the date of filing theiprielary short form prospectus;

completed a transaction that would have been a signifiacquisition for the purposes of Part 8 of
NI 51-102 if the issuer had been a reporting issuer atrtieedf the transaction, and the issuer has
not filed a business acquisition report in respect of #mes#ction, include the financial statements
and other information in respect of the transactiohithprescribed by Form 51-102F4.

If the issuer was exempt from the requirement todileusiness acquisition report in respect of a
transaction because the disclosure that would normallgdhedied in a business acquisition report
was included in another document, include that disclosuteei short form prospectus.

INSTRUCTION

Disclosure required by section 11.3 or 11.4 to be included in the short poospectus may be
incorporated by reference from another document or included diredtheiahort form prospectus.

Item 12 - Additional Disclosure for Issues of Guarantee®ecurities
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12.1  Credit Supporter Disclosure- Provide disclosure about each credit supporter, if anyhdsprovided a
guarantee or alternative credit support for all or subatgnall of the payments to be made under the
securities to be distributed, by complying with the following:

1.

If the credit supporter is a reporting issuer in attleme jurisdiction and has a current AlF,
incorporating by reference into the short form prospediudnauments that would be required to
be incorporated by reference under Item 11 if the credit stggpmere the issuer of the securities.

If the credit supporter is not a reporting issuer in jangdiction and has a class of securities
registered under section 12(b) or 12(g) of the 1934 Act, oqigresl to file reports under section
15(d) of the 1934 Act, incorporating by reference into the stworh prospectus all 1934 Act

filings that would be required to be incorporated leference in a Form S-3 or Form F-3
registration statement filed under the 1933 Act if the siesirdistributed under the short form
prospectus were being registered on Form S-3 or Form F-3.

If neither paragraph 1 nor paragraph 2 applies to the siggporter, providing directly in the short
form prospectus the same disclosure that would be contairied short form prospectus through
the incorporation by reference of the documents referred ltem 11 if the credit supporter were
the issuer of the securities and those documents haglmmared by the credit supporter.

Providing such other information about the credit suppages necessary to provide full, true and
plain disclosure of all material facts concerning theisges to be distributed, including the credit
supporter’s earnings coverage ratios under Item 6 as if tdé supporter were the issuer of the
securities.

Item 13 - Exemptions for Certain Issues of Guaranteedegurities

13.1  Definitions and Interpretation

(1)

In this Item

(@) the impact of subsidiaries, on a combined basis, dimtnecial results of the parent entity
is “minor” if each item of the summary financial infoation of the subsidiaries, on a
combined basis, represents less than 3% of the total matedl amounts,

(b) a parent entity has “limited independent operatiohgach item of its summary financial
information represents less than 3% of the total corselidamounts,

(c) a subsidiary is a “finance subsidiary” if it has miairassets, operations, revenues or cash
flows other than those related to the issuance, admimnistiand repayment of the security
being distributed and any other securities guaranteed by éstpntity,

(d) “parent credit supporter” means a credit supporter aftwitie issuer is a subsidiary,

(e “parent entity” means a parent credit supportertferpgurposes of sections 13.2 and 13.3
and an issuer for the purpose of section 13.4,

® “subsidiary credit supporter” means a credit suppottat is a subsidiary of the parent
credit supporter, and

(9) “summary financial information” includes the followifige items:
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0] sales or revenues;

(i) income from continuing operations;

(iii) net earnings or loss; and

(iv) unless the issuer's GAAP permits the preparationhef dredit support issuer’s
balance sheet without classifying assets and liabilitiesdset current and non-
current and the credit support issuer provides alternative ngfahifinancial
information which is more appropriate to the industry,
(A) current assets,
(B) non-current assets;
©) current liabilities; and

(D) non-current liabilities.

(2) For the purpose of this Item, consolidating summaryntirz information must be prepared on the
following basis

(a) an entity's annual or interim summary financial inforimatmust be derived from the
entity’s financial information underlying the corresponding codstéd financial
statements of the parent entity included in the sham fmospectus,

(b) the parent entity column must account for investmentdlisubsidiaries under the equity
method, and

(c) all subsidiary entity columns must account for investmantsnon-credit supporter
subsidiaries under the equity method.

13.2  Issuer is Wholly-owned Subsidiary of Parent Credit §porter — Despite Items 6 and 11, an issuer is
not required to incorporate by reference into the shaminfprospectus any of its documents under
paragraphs 1 to 4 and 6 to 8 of subsection 11.1(1) or includeeishort form prospectus its earning
coverage ratios under section 6.1, if

(a) a parent credit supporter has provided full and unconditioredit support for the
securities being distributed,

(b) the parent credit supporter satisfies the criterigganagraph 2.4(1)(b) of the Instrument;
(c) the securities being distributed are non-convertible delsurgies, non-convertible
preferred shares, or convertible debt securities or conkempiteferred shares that are

convertible, in each case, into non-convertible securififsegarent credit supporter;

(d) the parent credit supporter is the beneficial owner dhalissued and outstanding equity
securities of the issuer;

(e) no other subsidiary of the parent credit supporter lasded a guarantee or alternative

credit support for all or substantially all of the paymentbdomade under the securities
being distributed;
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()] the issuer includes in the short form prospectus either

(0 a statement that the financial results of theessare included in the consolidated
financial results of the parent credit supporter, if

(A) the issuer is a finance subsidiary, and
(B) the impact of any subsidiaries of the parent credit sugpornta combined
basis, excluding the issuer, on the consolidated finanefallts of the
parent credit supporter is minor, or
ii or the periods covered by the parent credit supportgterim and annua
ii for th iod d by th di grteri d I
consolidated financial statements included in the shmmh fprospectus under
section 12.1, consolidating summary financial information the parent credit
supporter presented with a separate column for each tlkbning:
(A) the parent credit supporter;
(B) the issuer;
©) any other subsidiaries of the parent credit supportaraambined basis;

(D) consolidating adjustments;

(E) the total consolidated amounts.

13.3 Issuer is Wholly-owned Subsidiary of, and One or More Swsidiary Credit Supporters Controlled by,
Parent Credit Supporter

(1)

Despite Items 6, 11 and 12, an issuer is not required eopoate by reference into the short form
prospectus any of its documents under paragraphs 1 to 4 an@ @®ftsubsection 11.1(1), or
include in the short form prospectus its earning coverages nander section 6.1, or include in the
short form prospectus the disclosure of one or more substtiedit supporters required by section
12.1, if

(a) a parent credit supporter and one or more subsidiary ctggibgers have each provided
full and unconditional credit support for the securitiesgdaistributed;

(b) the parent credit supporter satisfies the criterion ingoapd 2.4(1)(b) of the Instrument;
(c) the guarantees or alternative credit supports are joinseretal;

(d) the securities being distributed are non-convertible debt #esurinon-convertible
preferred shares, or convertible debt securities or conkempiteferred shares that are
convertible in each case into non-convertible securitiéseoparent credit supporter;

(e) the parent credit supporter is the beneficial owner of alistheed and outstanding equity
securities of the issuer;

()] the parent credit supporter controls each subsidiary egforter and the parent credit
supporter has consolidated the financial statements bfsedosidiary credit supporter into
the parent credit supporter’'s financial statements thatiracluded in the short form
prospectus; and
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13.4

(9) the issuer includes in the short form prospectus for thegeedovered by the parent credit
supporter’s financial statements included in the short fomagactus under section 12.1,
consolidating summary financial information for the pai@edit supporter presented with
a separate column for each of the following:

0] the parent credit supporter
(i) the issuer;
(iir) each subsidiary credit supporter on a combined basis;
(iv) any other subsidiaries of the parent credit supporter cmbined basis;
(V) consolidating adjustments;
(vi) the total consolidated amounts.
(2) Despite paragraph (1)(g)

(a) if the impact of any subsidiaries of the parent credperter on a combined basis,
excluding the issuer and all subsidiary credit supportershenconsolidated financial
results of the parent credit supporter is minor, columnniay be combined with another
column, and

(b) if the issuer is a finance subsidiary, column (iiyrha combined with another column.

One or More Credit Supporters Controlled by Issuer— Despite Item 12, an issuer is not required to
include in the short form prospectus the credit supporteiogdisre for one or more credit supporters

required by section 12.1, if

(a) one or more credit supporters have each provided full and unooadlicredit support for the
securities being distributed,

(b) if there is more than one credit supporter, the guaramta#ernative credit supports are joint and
several,

(c) the securities being distributed are non-convertible debt sesuat non-convertible preferred
shares, or convertible debt securities or convertible prefextnares that are convertible, in each
case, into non-convertible securities of the issuer,

(d) the issuer controls each credit supporter and the issueohaslidated the financial statements of
each credit supporter into the issuer’s financialestgnts that are included in the short form
prospectus, and

(e) the issuer includes in the short form prospectus either

(0 a statement that the financial results of theditrsupporter(s) are included in the
consolidated financial results of the issuer, if

(A) the issuer has limited independent operations, and
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(B) the impact of any subsidiaries of the issuer on a combined, lExsluding the
credit supporter(s) but including any subsidiaries of the crapparter(s) that are
not themselves credit supporters, on the consolidated falaesults of the issuer
iS minor, or
(i) for the periods covered by the issuer’s financiatements included in the short form
prospectus under Item 11, consolidating summary financiatmafion for the issuer,
presented with a separate column for each of the fallgwi
(A) the issuer;
(B) the credit supporters on a combined basis;
©) any other subsidiaries of the issuer on a combined basis;
(D) consolidating adjustments;
(E) the total consolidated amounts.
Iltem 14 - Relationship between Issuer or Selling Sedtyholder and Underwriter
14.1 Relationship between Issuer or Selling Securityhaér and Underwriter
(2) If the issuer or selling securityholder is a connected issuerlated issuer of an underwriter of the
distribution, or if the issuer or selling securityholder Isoaan underwriter of the distribution,

comply with the requirements of NI 33-105.

2 For the purposes of subsection (1), “connected issuer” afatéd issuer” have the same meaning
as in NI 33-105.

Iltem 15 - Interest of Experts
15.1 Names of Experts- Name each person or company
(a) who is named as having prepared or certified a tepaiuation, statement or opinion in
the short form prospectus or an amendment to the shortpi@spectus, either directly or

in a document incorporated by reference; and

(b) whose profession or business gives authority to the re@dugtion, statement or opinion
made by the person or company.

15.2 Interest of Experts— For each person or company referred to in section faifotide the disclosure that
would be required under section 16.2 of Form 51-102F2, as ofatieeof the short form prospectus, as if
that person or company were a person or company referiredéotion 16.1 of Form 51-102F2.

15.3 Exemption— Sections 15.1 and 15.2 do not apply to a person or companydithesure regarding that
person or company required under section 15.2 is alreadys#isadlo the issuer’s current AlF.

Item 16 - Promoters

16.1 Promoters
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(1)

(2)

()

For a person or company that is, or has been witleinvto years immediately preceding the date
of the short form prospectus, a promoter of the issuantmidiary of the issuer, state, to the extent
not disclosed elsewhere in a document incorporated bserefe in the short form prospectus,

(a) the person or company’s hame;

(b) the number and percentage of each class of vo#icgrifes and equity securities of the
issuer or any of its subsidiaries beneficially owned, attrotled or directed, directly or

indirectly, by the person or company,

(c) the nature and amount of anything of value, includamey, property, contracts, options
or rights of any kind received or to be received by tloenater, directly or indirectly, from
the issuer or from a subsidiary of the issuer, and the enatod amount of any assets,
services or other consideration received or to be receiveédebigsuer or a subsidiary of

the issuer in return, and

(d) for an asset acquired within the two years beforedttie of the preliminary short form
prospectus, or to be acquired, by the issuer or by a safysid the issuer from a promoter

0] the consideration paid or to be paid for the assetta@dnethod by which the
consideration has been or will be determined,

(i) the person or company making the determination refeiwdd subparagraph (i)
and the person or company’s relationship with the issueheoptomoter or an
affiliate of the issuer or promoter, and

(i) the date that the asset was acquired by the proraatkthe cost of the asset to the
promoter.

If a promoter referred to in subsection (1) is, aghat date of the preliminary short form
prospectus, or was within 10 years before the date of the pratynshort form prospectus, a
director, chief executive officer or chief financial o#r of any person or company that

(a) was subject to an order that was issued while thengier was acting in the capacity as
director, chief executive officer or chief financial or, or

(b) was subject to an order that was issued after thegbeoroeased to be a director, chief
executive officer or chief financial officer and whictsuéed from an event that occurred
while the promoter was acting in the capacity as directoef executive officer or chief

financial officer,

state the fact and describe the basis on which the ordemads and whether the order is still in
effect.

For the purposes of subsection (2), “order” means:

(a) a cease trade order,

(b) an order similar to a cease trade order, or

(c) an order that denied the relevant person or compamssdo any exemption under
securities legislation,
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(4)

()

(6)

that was in effect for a period of more than 30 couee days.
If a promoter referred to in subsection (1)

(@) is, at the date of the preliminary short form peasps, or has been within the 10 years
before the date of the preliminary short form prospectu$irector or executive officer of
any person or company that, while the promoter was agatirigait capacity, or within a
year of that person ceasing to act in that capacitarbedankrupt, made a proposal under
any legislation relating to bankruptcy or insolvency or walsjext to or instituted any
proceedings, arrangement or compromise with creditors or ahadceiver, receiver
manager or trustee appointed to hold its assets, s&afadt, or

(b) has, within the 10 years before the date of the prelmypishort form prospectus, become
bankrupt, made a proposal under any legislation relating to Uyatckror insolvency, or
became subject to or instituted any proceedings, arrangenmnembngpromise with
creditors, or had a receiver, receiver manager or gugipointed to hold the assets of the
promoter, state the fact.

Describe the penalties or sanctions imposed andrtvends on which they were imposed or the
terms of the settlement agreement and the circumstémategave rise to the settlement agreement,
if a promoter referred to in subsection (1) has been dutojec

(a) any penalties or sanctions imposed by a court relatipgovincial and territorial securities
legislation or by a provincial and territorial securitregulatory authority or has entered
into a settlement agreement with a provincial and teait securities regulatory authority,
or

(b) any other penalties or sanctions imposed by a couggnlatory body that would be likely
to be considered important to a reasonable investor kmman investment decision.

Despite subsection (5), no disclosure is required sétdement agreement entered into before
December 31, 2000 unless the disclosure would likely be cordidmportant to a reasonable
investor in making an investment decision.

INSTRUCTIONS

(1)

(2)

()

(4)

The disclosure required by subsections (2), (4) and (5) also applieyt personal holding
companies of any of the persons referred to in subsections (2), (4)and

A management cease trade order which applies to a promoter referredstisection (1) is an
“order” for the purposes of paragraph (2)(a) and must be disclosed, whetheot the director,
chief executive officer or chief financial officer was nameithénorder.

For the purposes of this section, a late filing fee, such as a fémghat applies to the late filing of
an insider report, is not a “penalty or sanction”.

The disclosure in paragraph (2)(a) only applies if the promoter was &tdiechief executive

officer or chief financial officer when the order was issued agahestperson or company. The
issuer does not have to provide disclosure if the promoter becamectodi chief executive officer
or chief financial officer after the order was issued.

Item 17 - Risk Factors
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17.1 Risk Factors- Describe the factors material to the issuer thahaonable investor would consider relevant
to an investment in the securities being distributed.

INSTRUCTIONS

(2) Issuers may cross-reference to specific risk factoevaalt to the securities being distributed that
are discussed in their current AlF.

(2) Disclose risks in the order of seriousness from the most se¢ddbe least serious.
3) A risk factor should not be de-emphasized by including excessivesaveanditions.
Item 18 - Other Material Facts

18.1  Other Material Facts- Give particulars of any material facts about the seesriteing distributed that are
not disclosed under any other items or in the documentspacated by reference into the short form
prospectus and are necessary in order for the short faspgutus to contain full, true and plain disclosure
of all material facts relating to the securities tallstributed.

Iltem 19 - Exemptions from the Instrument

19.1 Exemptions from the Instrument- List all exemptions from the provisions of the Instruméntiuding
this Form, granted to the issuer applicable to the disioibudr the short form prospectus, including all
exemptions to be evidenced by the issuance of a receifitdshort form prospectus pursuant to section
8.2 of the Instrument.

Item 20 - Statutory Rights of Withdrawal and Rescission

20.1 General- Include a statement in substantially the following fomwith the bracketed information
completed:

Securities legislation in [certain of the provinces [andtteies] of Canada/the Province of [insert
name of local jurisdiction, if applicable]] provides purchassith the right to withdraw from an
agreement to purchase securities. This right may becisgdrwithin two business days after
receipt or deemed receipt of a prospectus and any amendmelm. seyeral of the
provinces/provinces and territories,] {T/tlhe securitiggdiation further provides a purchaser with
remedies for rescission [or[, in some jurisdictionsyigiens of the price of damages] if the
prospectus and any amendment contains a misrepresentatsonairdelivered to the purchaser,
provided that the remedies for rescission [, revision oftiee or damages] are exercised by the
purchaser within the time limit prescribed by the se@sitegislation of the purchaser’s province
[or territory]. The purchaser should refer to any appliegrovisions of the securities legislation of
the purchaser’'s province [or territory] for the particulafghese rights or consult with a legal
adviser.

20.2 Non-fixed Price Offerings- In the case of a non-fixed price offering, replaceapbplicable in the
jurisdiction in which the short form prospectus is fildtg second sentence in the legend in section 20.1
with a statement in substantially the following form:

“This right may only be exercised within two businesssdafter receipt or deemed receipt of a

prospectus and any amendment, irrespective of the detemniraitia later date of the purchase
price of the securities distributed.”
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Item 21 - Certificates

21.1  Certificates— Include the certificates required by Part 5 of NI 41-1(yasther securities legislation.
21.2  Issuer Certificate Form— An issuer certificate form must state

“This short form prospectus, together with the documertdsrjporated by reference, constitutes
full, true and plain disclosure of all material facts tiag to the securities offered by this short
form prospectus as required by the securities legislaifofinsert the jurisdictions in which

qualified].”
21.3 Underwriter Certificate Form — An underwriter certificate form must state

“To the best of our knowledge, information and belief, thisrsform prospectus, together with the
documents incorporated by reference, constitutes full,andeplain disclosure of all material facts
relating to the securities offered by this short formspextus as required by the securities
legislation of [insert the jurisdictions in which qualifi€d].

21.4 Amendments

(2) For an amendment to a short form prospectus that doesestate the short form prospectus,
change “short form prospectus” to “short form prospectusddpnsert date] as amended by this
amendment” wherever it appears in the statements in segidahsnd 21.3.

(2) For an amended and restated short form prospectsgetishort form prospectus” to “amended
and restated short form prospectus” wherever it appeérs Btatements in sections 21.2 and 21.3.

[Amended April 20, 2012]
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