
 

 

Annex C-1 
 

Blackline of Proposed Amendments to Part 6 of  
National Instrument 45-106  

Prospectus and Registration Exemptions 
 

PART 6: REPORTING REQUIREMENTS 
 
Report of exempt distribution 
 
6.1 (1) Subject to subsection (2) and section 6.2 [When report not required], issuers that distribute 
their own securities and underwriters that distribute securities they acquired under section 2.33 
must file a report if they make the distribution under one or more of the following exemptions:  
 

(a) section 2.3 [Accredited investor];  
 
(b) section 2.5 [Family, friends and business associates];  
 
(c) subsection 2.9 (1) or (2) [Offering memorandum for Alberta, B.C., Manitoba, 

New Brunswick, Nova Scotia, Newfoundland and Labrador,  Northwest 
Territories, Nunavut, Prince Edward Island, Québec, Saskatchewan and Yukon];  

 
(d) section 2.10 [Minimum amount investment]; 
 
(e) section 2.12 [Asset acquisition];  
 
(f) section 2.13 [Petroleum, natural gas and mining properties];  
 
(g) section 2.14 [Securities for debt]; 
 
(h) section 2.19 [Additional investment in investment funds]; 
 
(i) section 2.30 [Isolated distribution by issuer]; 
 
(j) section 5.2 [TSX Venture Exchange offering]. 

 
(2) The issuer or underwriter must file the report in the jurisdiction where the distribution takes 
place no later than 10 days after the distribution.  
 
When report not required 
 
6.2 (1) An issuer is not required to file a report under section 6.1(1)(a) [Report of exempt 
distribution] for a distribution of a debt security of its own issue or, concurrently with the 
distribution of the debt security, an equity security of its own issue, to a Canadian financial 
institution or a Schedule III bank.  
 
(2) An investment fund is not required to file a report under section 6.1 [Report of exempt 
distribution] for a distribution under section 2.3 [Accredited investor], section 2.10 [Minimum 
amount] or section 2.19 [Additional investment in investment funds] if the investment fund files 
the report not later than 30 days after the financial year-end of the investment fund. 



 

 

 
Required form of report of exempt distribution 
 
6.3 (1) TheExcept in British Columbia, the required form of report under section 6.1 [Report of 
exempt distribution] is Form 45-106F1. 
 
(2) Except in Manitoba and British Columbia, an issuer that makes a distribution under an 
exemption from a prospectus requirement not provided for in this Instrument is exempt from the 
requirements in securities legislation to file a report of exempt trade or exempt distribution in the 
required form if the issuer files a report of exempt distribution in accordance with Form 45-
106F1. 
 
(3) In British Columbia, the required form of report under section 6.1 [Report of exempt 
distribution] is BC Form 45-106F6.  
 
Required form of offering memorandum 
 
6.4 (1) The required form of offering memorandum under section 2.9 or section 3.9 [Offering 
memorandum] is Form 45-106F2. 
 
(2) Despite subsection (1), a qualifying issuer may prepare an offering memorandum in 
accordance with Form 45-106F3.  
 
Required form of risk acknowledgement 
 
6.5 (1) The required form of risk acknowledgement under subsection 2.9(15) or subsection 
3.9(15) [Offering memorandum] is Form 45-106F4. 
 
(2) In Saskatchewan, the required form of risk acknowledgement under section 2.6 or section 3.6 
[Family, friends and business associates] is Form 45-106F5. 
 

 


