~ PROVINCE OF BRITISH COLUMBIA
ORDER OF THE LIEUTENANT GOVERNOR IN COUNCIL

ordrin Councitho, =~ 1080 , Avproved andtoreres OV 2 02003

; ; Lisutenant Govemor

On the recommendation of the undetsigned, the Licutenant Governor, by and with the advice and consent of
the Execotive Council, orders that the Securities Regulation, B.C. Reg. 196/97, is amended as set out in the
attached Schedule. '
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SC_HEDULE

1 Section 1 of the Securities Regulatwn, B.C Reg 196/97 is amended by adding the
“following definitions:

“MTN Program” has the meaning ascribed to that term in NI 44~102-

“PREP prospectus” means a base PREP prospectus or a supplemented PREP
prospectus as those terms are defined in NI 44 103

2 Section 22 is repealed and tiw Jollowing substituted:

Fees payable

- 22 Unless otherwise prescribed, for a matter described in Column 1 the executive director
must be paid the fee prescribed in Column 1 or Column 2:

tem Column 1 Column 2

1 (a) For filing an application for registration or renewal
of registration as a dealer, regardless of the number
of categories to which the application relates $2 500

(b) In addition to the amount set out in paragraplk(a),
for each branch office of the applicant in British
Columbia in which more than 3 registered persons _ $50
carry on business, or will carry on business if regis-
tration is granted )

2 For ﬁling an application for registration or renewal of
registration as a salesperson, partner, director or _
officer of a dealer in British Columbia : $250

3 Unless item 4 applies, for filing an application for

registration or renewal of registration as an under-
writer ) $2 500

4 |For filing an application for registration or renewal of
registration as an underwriter if the applicant -

(a) is registered as a dealer, or

(b) is also applying for registration as a dealer ' $500
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item

Column 1

Column 2

(a) For filing an application for registration or renewal
of registration as an adviser, regardless of the
number of categories to which the application
relates

$1 500

(b) In addition to the amount set out in paragraph (a),
for each branch office of the applicant in British
Columbia in which more than 3 registered persons
carry on business, or will carry on business if regis-
tration is granted

$50

For filing an application for registration or renewal of
registration as an advising employee, partner, director
or officer of an adviser in British Columbia

$250

For filing an application for reinstatement of a rcglstra-
tion that has been suspended,

(a) if the application is filed within the 3 month period
following the suspension

No fee

(b) if the application is filed after the 3 month period
following the suspension

$250

For each day that the financial statements of a regis-
tered dealer, underwriter or adviser have not been filed
as required under the Rules, unless the commission or
executive director has exempted in writing the regis-
tered dealer, underwriter or adviser from the require-
ment to file financial statements

$100

(a) Subject to paragraphs (b) and (c), for filing a
preliminary prospectus, a preliminary base shelf
prospectus under NI 44-102, a preliminary base
PREP prospectus under NI 44-103 or a pro forma
prospectus

$2 500

(b) For filing a preliminary or pro forma prospectus for
a mutual fund

$1 500

(c) For filing a preliminary exchange offering
prospectus

$1 500

10

For filing a prospectus, the amount, if any, by which
(a) 0.02%, or
(b) in the case of a money market fund, 0.01%

of the proceeds realized by the issuer or security holder
from the dxstnbuuon under the prospectus to
purchasers in British Columbia exceeds the aggregate
of the fees paid under item 9, which amount must be
paid in accordance with sections 24 and 25

11

For filing an annual information form by an issuer
other than a mutual fund

$1 000

12

For filing an amendment to a preliminary prospectus,

prospectus or annual information form

$250
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ftem |

Column 1

Column 2

13

{For filing a technical or engineeririg’repért with

|(a) a preliminary prospectus, proifomia prospectus,
prospectus, annual information form, amendment

to a preliminary prospectus or prospectus

$500

| (b) an application under section 171 of the Act for

revocation or variation of a decision in respect of
the reactivation of a dormant issuer )

$500

14

For filing a notice by an issuer of its intention to offer
securities under section 74 (2) (7) of the Act, if the
notice includes a rights offering memorandum or
circular '

$500

15

For filing an application to the commission or the exec-
utive director for a decision under the Act, this fegula-
tion, the Rules, another enactment or a policy
statement, if no other fee for that fi hng is prescribed

$750

16

For filing a report

(1) (a) under section 139 of the Rules, except as
provided in subsection (2) of this item,

(b) pursuant to the terms of an order made under
section 76 of the Act, or

(c) under Multilateral Instrument 45-103 Capital
Raising Exemptions,

the greater of
(@) $100, or

(i) 0.03% or, in the case of a money market
-fund, 0.01%, of the proceeds realized by
the issuer from the distribution of the
securities described in the report to
purchasers in British Columbia

(2) under section 139 of the Rules for a distribution
under section 74 (2) (8) or (11) (i) of the Act

$100

17 -

For filing an annual financial statement by a reporting.
issuer, as required under section 145 of the Rules, if the
statement is filed

(a) within the prescribed time period

$600

(b). outside the prescribed time period

$800

(c) outside the prescribed time period and the commis-
sion or the executive director has ordered; in
respect of the failure to file, that trading in the secu-
rities of the issuer cease

$1 100
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item

Column 1 -

Column 2

18

For filing an interim financial statement by a reporting
issuer, as required under section 144 of the Rules, if the
statement is filed

(a) within the prescribed time period

No fee

(b) outside the prescribed time period

$200

(c) outside the prescribed time period and the commis-

sion or the executive director has ordered, in

' respect of the failure to file, that trading in the secu-
rities of the issuer cease

$500

19

For filing a report required under section 87 of the Act, |
if the statement.is filed

(a) within the prescribed time period

No fee

(b) outside the prescribed time period

$50

20

For filing a take over bid circular or issuer bid circular

$750

21

For filing an application under section 171 of the Act

for revocation or variation of a decision in respect of
the reactivation of a dormant issuer

$2 500

22

For an on-site search of a paper file

$6

23

For a copy of arecord in the public file of the commis-
sion, for each page

$0.50

24

For the certification of a record

(a) for the number of pages, up to and including 10,
included in the record

$10

(b) for each additional page over 10 included in the
record

$1

25

The fees and charges for an examination or investiga-
tion by a person appointed under section 13 or 153 of
the Act are an amount equal to the amount paid by the
commission for the examination or investigation, not
exceeding fees of $2 000 for each day of the examina-
tion or investigation plus disbursements properly
incurred for the examination or investigation

26

The fees and charges for the costs of or related to a
compliance review under section 29 or 39 of the Act
are

(a) $100 per hour for each person involved in the
compliance review

(b) disbursements properly incurred by the commis-

sion or the executive director or the staff of either
of them
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Item

Column 1

Column 2

27

The fees and charges for an investigation by a person
appointed under section 142 or 147 of the Act are an
amount equal to the amount paid by the commission or
the minister for the investigation, not exceeding fees of
$2 000 for each day of the investigation plus disburse-
ments properly incurred for the investigation -

28

The fees and charges for the costs of or related to a
hearing are

(2) $2 000 for each day or partial day of hearing

(b) $100 per hour for each person for time spent by the
commission or the executive director or the staff of
either of them

(c) disbursements properly incurred by the commis-
sion or the executive director or the staff of either
of them

(d) fees paid to an expert or witness, to a maximum of
$600 per hour for each person involved

(e) disbursements properly incurred by an expert
retained by the commission

(f) fees paid for legal services, to a maximum of $400
per hour for each person involved

(g) disbursements properly incurred in connection with
the provision of legal services to the commission

29

For filing an application for a certificate confirming
that a reporting issuer is not in default of

(a) filing financial statements required by the Act or
the regulations

$100

(b) paying prescribed fees and charges

$100

30

For filing an application for an approval of a waiver of
the appointment of an auditor under section 179 (3) (b)
of the Company Act

$100

31

For filing an application for a consent to the restoration
of a company or extraprovincial company to the
register under section 262 (4) (c) of the Company Act

$100

3 The following sections are added:

Interpretation

23

For the purposes of item 7 of the table in section 22, the 3 month period ends

(a) on the day in the third month following the suspension that corresponds

- numerically with the date of the suspension, or

(b) if there is no day in the third month that corresponds numerically with the
date of the suspension, on the last day of that third month.
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Fee calculation and filing requirements relating to distributions
24 For the purposes of the fee payable under item 10 of the table in section 22,

(a) if the prospectus relates to securities that are not distributed continuously,
' in circumstances where NI 44-102 does not apply, the issuer or security
holder must file

(1) with the prospectus, an estimate of the proceeds that will be realized
from the distribution under the prospectus to purchasers in British
Columbia, accompanied by

(A) if the executive director so requires, an advance of the
prescribed fee based on the estimate of the proceeds, or

(B) in any other case, an undenaking to pay the prescribed fee not
more than 30 days after the completion of the distribution under
the prospectus, and

(i) not more than 30 days after the completion of the distribution under
the prospectus, a notice of the proceeds realized from the distribution
under the prospectus to purchasers in British Columbia and, subject
to section 25, the notice must be accompanied by the prescribed fee,

(b) if the prospectus relates to securities that are distributed continuously, in
circumstances where NI 44-102 does not apply, the issuer or security holder
must file a notice of the proceeds realized from the distribution under the
prospectus . to purchasers in British Columbia, accompanied by the
prescribed fee, on the date a new prospectus relating to the securities is filed
under section 71 of the Act,

(¢) if the prospectus relates to securities that are distributed under NI 44-102
the issuer or security holder must file

- (i) with the base shelf prospectus, an undertaking to pay the prescnbed
fee

(A) within 5 business days after the end of each month with respect
to the securities sold during that month, for securities
distributed continuously in circumstances other than through an
MTN Program,

(B) together with the monthly filing of pricing supplements, for
securities distributed continuously through an MTN Program,
or : '

(C) within 30 days after the completion of the offering of securities
for each tranche, for securities distributed on a delayed basis,

(i) a notice stating the proceeds realized in British Columbia
accompanied by the prescribed fee

(A) not more than 5 business days after the end of each month with
respect to the securities sold during that month, for securities
distributed continuously in circumstances other than through an
MTN Program,

(B) together with the monthly filing of pricing supplements, for
securities distributed continuously through an MTN Program,
or
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(C). within 30 days after the completion of the offering of securities
for each tranche, for securities distributed on a delayed basis,
and

(i) a notice stating the proceeds realized in Brtish Columbia,
accompanied by the required fee, if any, within 30 days after the
earlier of

(A) the completion of al} offerings of securities under the base shelf
prospectus, and
(B) the date that is twenty-five months after the date of filing the
base shelf prospectus, or
{d) if the prospectus relates to securities that are distributed under NI 44-103,
the issuer or security holder must file

@) with the base PREP prospectus, an undertaking to pay the prescribed
fee within 30 days after the completion of the distribution under the
supplemented PREP prospectus, and

(i) within 30 days after the completion of the distribution vader the
supplemented PREP prospectus, a notice stating the proceeds
realized in British Columbia accompanied by the required fee.

Additional requirement relating to distributions

25  Xf an advance was paid as required under section 24 (a) (i) (A), the notice filed under
section 24 (a) (i1) must be accompanied by

(8) the amount by which the prescribed fee exceeds the advance, or

(b) a request for a refund of the amount by which the advance exceeds the
prescribed fee.

Discretionary fee reduction

26  If the commission or the execative director considers it to be in the public interest, the
commission or the execative director may order that

(2) either or both of iters 22 and 23 of the table in section 22
(i) be varied by reducing the fee payable, or
@i donot apply

in respect of a person who is a representative of the media or any class of persons who
are representatives of the media, or

(b) any or all of iterns 25 through 28 of the table in section 22
(D be varied by reducing the fees and charges payable, or
(i) do notapply.

Incomplete or incorrect tilings

27  Ifarecordis filed with the commission, the executive director or a designated organi-
zation and the record has not been completed in accordance with the Act or this
regulation, the commission, the executive director or the designated organization may
retrn the record to the person by whon it has been filed, and a refund of the fee or
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any part of it pald upon the ﬁ!mg of the record mUSt not be made unless the o
commlsswn, the execut:ve drrefztm' or the desxgnated orgamzation otherwise d;rects

ks Des:gnated orgamzattons |

28 A desxgnated orgamzatmn that is authcnzed under the Registration Transfer Rules to
exercise a power or perform a duty of the executive director in respect of which a fee
is payable to the executive director under -any of items 1, 2,3, 4 or 7 of the table in
section 22 must collect the fee and must remit the fee to the executive director within
7 business days after the last day of the momh m whlch the power was exercnsed or
the duty was performed : :

- Members of the Mutual Fund Dealers Assoclatlon e

29 Until January 1, 2010, the fees prescribed for 1tem 1 of the table in secnon 22 do not
apply toa person whois wmembcr of the Mutual Fund Dcalcrs Assocnatmn of Canada.
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