Schedule A

1 This Instrument amends National Instrument 21-10Aarketplace Operation, B.C.
Reg. 251/2001.

2 Section 1.1 is amended by repealing the definition gbernment debt security and
substituting the following definition:

“government debt security means

(a) a debt security issued or guaranteed by the governim€anada, or any
province or territory of Canada,

(b) a debt security issued or guaranteed by any municigabi@iion in
Canada, or secured by or payable out of rates or taxes lemder the law
of a jurisdiction of Canada on property in the jurisdictand to be collected
by or through the municipality in which the property is ditda

(c) a debt security of a crown corporation,

(d) in Ontario, a debt security of any school boar@mbario or of a corporation
established under section 248(1) of Huication Act (Ontario), or

(e) in Québec, a debt security of the Comité de gestiola taxe scolaire de
I'lle de Montréal

that is not listed on a recognized exchange or quoted@rognized quotation
and trade reporting system or listed on an exchangeotedjon a quotation and
trade reporting system that has been recognized fauiip®ses of this
Instrument and NI 23-101.
3 Section 6.2 is repealed and the following substituted:
6.2 Registration Exemption Not Available- Except as provided in this

Instrument, the registration exemptions applicable tcedeainder securities
legislation are not available to an ATS.

4 Part 7 is amended
(a) in section 7.2 by striking outorders and substituting ‘trades;
(b) in section 7.4 by striking outorders and substituting ‘trades;

(c) by repealing section 7.5 and substituting the following:



7.5 Consolidated Feed — Exchange-Traded SecuritiesAn information processor
shall produce an accurate and timely consolidated feed s@ale information
provided to the information processor under sections 7.1 and 7.

7.6 Compliance with Requirements of an Information Processor A marketplace
shall comply with the reasonable requirements ofrif@mation processor to which
it is required to provide information under this Part.

5 Part 8 is amended by

(a) repealing subsection 8.2(1) and substituting the following

A marketplace that displays orders of corporate debt ilesuio a person or
company shall provide accurate and timely information regguakders for
designated corporate debt securities displayed on tHeetpkace to an
information processor, as required by the informationgssar, or if there is no
information processor, to an information vendor tha¢tsi¢he standards set by a
regulation services provider, as required by the regulagovices provider;

(b) repealing subsection 8.2(3) and substituting the following:

(€)

(d)

A marketplace shall provide accurate and timely informatégarding details of
trades of designated corporate debt securities executbe omarketplace to an
information processor, as required by the informationgssar, or if there is no
information processor, to an information vendor tha¢tsi¢he standards set by a
regulation services provider, as required by the regulagovices provider;

repealing subsection 8.2(4) and substituting the following:

An inter-dealer bond broker shall provide accurate anélyimformation
regarding details of trades of designated corporate deltitses executed
through the inter-dealer bond broker to an informationgssar, as required by
the information processor, or if there is no informafiwocessor, to an
information vendor that meets the standards set bgudatéon services provider,
as required by the regulation services provider;

repealing subsection 8.2(5) and substituting the following:

A dealer executing trades of corporate debt securitiesdeubf a marketplace
shall provide accurate and timely information regardingietf trades of
designated corporate debt securities traded by or throagletiler to an
information processor, as required by the informationgssar, or if there is no
information processor, to an information vendor tha¢tsi¢he standards set by a
regulation services provider, as required by the regulagovices provider;



(e) repealing section 8.5 and substituting the following:
8.5 Reporting requirements for the information processor

(1) The information processor shall report, within 30 dafysr the end of each
calendar quarter, the process and criteria for seteofigovernment debt
securities, as applicable, and designated corporatee@bit®es and the list of
government debt securities, as applicable, and designatealatar debt
securities.

(2) The information processor shall report, within 30 dafysr the end of each
calendar year, the process to communicate the desiggetedties to the
marketplaces, inter-dealer bond brokers and dealers prgvite information as
required by the Instrument, including where the list cligleated securities can
be found, and

(f) adding the following section:

8.6 Exemption for Government Debt Securities- Section 8.1 does not apply until
January 1, 2012.

Part 11 is amended by repealing section 11.2 (2) and substitatiagollowing:

(2) A marketplace shall transmit to a securities reguyaauthority or a regulation
services provider, if it has entered into an agreemehtawiegulation services
provider in accordance with NI 23-101, the information requiog the securities
regulatory authority or the regulation services providéhiwten business days,
in electronic form as required by the securities regujedathority or regulation
services provider.

(3) The record kept by a marketplace under section 11.%uskction 11.2 (1) and
the transmission of information to a securities retguaauthority or a regulation
services provider under subsection 11.2 (2) shall be in etécfiorm as
prescribed by a securities regulatory authority or a atigul services provider.

Part 12 is amended by adding the following section:

12.3 Availability of technology specifications and testing faciliéis

(1) For at least two months immediately prior to opagata marketplace shall make
available to the public any technology requirements regaidterfacing with or

access to the marketplace.

(2) After the technology requirements set out in sctise (1) have been published, a
marketplace shall make available to the public, foragtlene month, testing



facilities for interfacing with and access to the maplaste.

8 Appendix A is repealed.

9 Exhibit G of Form 21-101F2Initial Operation Report Alternative Trading System is
amended by adding the following at the end of item 5:

Where applicable, the description should include, at &mim: the parties involved in
settling the trades; the trades being settled; and thecun@=eto manage counterparty
and settlement risk.

10 Form 21-101F3nitial Operation Report for Information Processor is amended
under the heading Corporate Governance,

(@)

(b)

(€)

in the description of Exhibit A, by addingidentifying the processes and
procedures which promote independence from the marketplatersdealer bond
brokers and dealers that provide datfer “ all subsequent amendmeits

in the description of Exhibit C, by addingidentifying those individuals with
overall responsibility for the integrity and timelinedfsdata reported to and
displayed by the system (the “System”) of the infoiaraprocessqt after “the
previous yed; and

at the end of the first sentence of the description of ExhE by adding
“identifying the employees responsible for monitoring tmeliness and integrity
of data reported to and displayed by the Sy&tem

11 Part 2 Systems and Operation®f Form 21-101F5Initial Operation Report for
Information Processoris amended

(@)

(b)

(€)

in the description of Exhibit G by striking outthe system (the “System”) of the
information processémand substituting ‘the Systerh

at the end of subsection 2 of the description of Exhibibsadding ‘including
data validation process&y

by repealing the description of Exhibit H and substitutinget following:

A description in narrative form of each service or fiorcperformed by the
information processor. Include a description of all pdaces utilized for the
collection, processing, distribution, validation and pw@tlan of information with
respect to orders and trades in securjtesd



12

13

11

(d) by striking out the last sentence of the description of bihJ and substituting
the following:

Describe any measures used to verify the timeliness andaay of information
received and disseminated by the System, including thegses¢o resolve data
integrity issues identified.

Form 21-101F5Initial Operation Report for Information Processor is amended
striking out the title to Part 4 and substitutingFees and Revenue Sharirig

Form 21-101F5Initial Operation Report for Information Processor is amended by
adding the following at the end of the description of Exhibit O:

Where arrangements to share revenue from the sditaflisseminated by the
information processor with marketplaces, inter-deladerd brokers and dealers that
provide data to the information processor in accordandeNational Instrument 21-101
are in place, a complete description of the arrangesaem the basis for these
arrangements.

Form 21-101F5Initial Operation Report for Information Processor is amended by
adding the following after Item 5:

6. SELECTION OF SECURITIES REPORTED TO THE INFORMATI ON
PROCESSOR

Exhibit T

Where the information processor is responsible foringai determination of the data
which must be reported, including the securities for winédrmation must be reported
in accordance with National Instrument 21-101, describendrener of selection and
communication of these securities. This description lshiaalude the following:

1. The criteria used to determine which securities shoutdfm@ted to the
information processor.

2. The process for selection of the securities, innly@di description of the parties
consulted in the process and the frequency of the seiqutocess.

3. The process to communicate the securities selectbd toarketplaces, inter-dealer
bond brokers and dealers providing the information as rebbyéational
Instrument 21-101. The description should include wherartfusmation is
located.



Schedule B

This Instrument amends National Instrument 23-10%ading Rules, B.C. Reg.
252/2001.

Part 3 is amended by repealing subsection 3.1 (2) and sulsttdlhe following:

(2) In Alberta, British Columbia, Ontario, Québec &@akkatchewan, instead of
subsection (1), the provisions of tBecurities Act (Alberta), theSecurities Act
(British Columbia), theSecurities Act (Ontario), theSecurities Act (Québec) and
The Securities Act, 1988 (Saskatchewan), respectively, relating to manipulation
and fraud apply.

Part 7 is amended

(a) in subsection 7.2 (a) by striking outécognized exchange and its membargl
substituting “members of a recognized exchahgad

(b) in subsection 7.4 (a) by striking outécognized quotation and trade reporting
system and its usérand substituting “users of a recognized quotation and trade
reporting systefh

Part 11 is amended

(@) in section 11.1 by renumbering‘it1.1 (1)” and by adding the following
subsection:

A dealer or inter-dealer bond broker is exempt from thi$ Pthe dealer or inter-
dealer bond broker complies with similar requiremefotsany securities
specified, established by a regulation services provider and\agupby the
applicable securities regulatory authority.

(b) in subsection 11.2 (1) by striking outhmediately following the receipt or
origination of an order for securitieand substituting “lmmediately following
the receipt or origination of an order for equity, fixedome and other securities
identified by a regulation services provitler

(c) in paragraph 11.2 (1) (q) by striking out the worarid’;

(d) in paragraph 11.2 (1) (r) by striking outdn insider markérand substituting
“an insider marker; and

(e) in subsection 11.2 (1) by adding the following paragraph:

(s) any other markers required by a regulation servicesdam



)] by repealing subsection 11.2 (5) and substituting the follogyi

(5) Transmittal of Order Information — A dealer and inter-dealer bond broker
shall record and shall transmit within 10 business days&zarities regulatory
authority or a regulation services provider the infornrmatequired by the
securities regulatory authority or a regulation serviresider the information
required by the securities regulatory authority or tlgellegion services provider,
in electronic form, as required by the securities regujauthority or the
regulation services provider.

(9) repealing subsection 11.2 (6) and substituting the following:

(6) Electronic Form — The record kept by the dealer and inter-dealer bond
broker under subsections (1) through (4) and the transmiskioformation to a
securities regulatory authority or a regulation serviresider under subsection
(5) shall be in electronic form by January 1, 2040d

(h) in section 11.2 by adding the following subsection:

(7) Record preservation requirements — A dealer and an inter-dealer bond
broker shall keep all records for a period of not leas #even years from the

creation of the record referred to in this section, fanthe first two years in a

readily accessible location.
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