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Adoption of BC Instrument 32-517
Exemption from Dealer Registration Requirement for Tradesin Securities of Mortgage
I nvestment Entities

Introduction

Effective August 20, 2010, the Commission adopted BC Instrugfestl 7Exemption
from dealer registration requirement for trades in securities of mortgage investment
entities (the existing order) The Commission granted this relief to allow Commissio
staff time to analyze how dealer registration requaets apply to mortgage investment
entities operating in BC.

The existing order provides, subject to specific condititeraporary relief from the
dealer registration requirement for trades of secardfea mortgage investment entity
issued under a prospectus exemption. The existing ordeegxpirDecember 31, 2010.

Commission staff need additional time to completer thealysis, so the Commission is
extending the existing order to June 30, 2011.

Conditions
The extended relief adds one condition to the existidgro The new condition requires
a person relying on the relief to:
(a) file an information report (in the form of Appendix 8 BCl 32-517) with the
Commission within 10 days of relying on this exemption
(b) where there is a change in information containedpreaiously filed report,
update filed information reports within 10 days of a prospestaspt
distribution relying on this exemption.

Reporting
The requirement to file the information report is inieidd to any applicable reporting
requirements of NI 45-106.

We will use the information collected in the reportfesearch and compliance purposes.

Persons relying on this relief will be able to file theormation report electronically
through the Commission’s e-filing system. Market participaan go to the
Commission’s e-filing system by clicking on "BCSC e-seegi' on the homepage of the
Commission website. The link is located under the hed@rgmpt Sales Filing".



Please note that parties relying on this exemption shatien completing the report
electronically, type 32-517 after your firm name on the “Riame” line on the report.

Questions
You may refer questions to:

Michael Brady

Senior Legal Counsel

British Columbia Securities Commission
(604) 899-6561

(800) 373-6393 (toll free across Canada)

Mark Wang

Manager, Legal Services

British Columbia Securities Commission
(604) 899-6658

(800) 373-6393 (toll free across Canada)

December 3, 2010

Brenda M. Leong
Chair

This Notice may refer to other documents. These documents can be found at the B.C.
Securities Commission public website at www.bcsc.bc.ca in the section Securities Law &
Policy: Policies & Instruments.
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