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Headnote
National Policy 11-20Process for Exemptive Relief Applications in Multiple
Jurisdictions- Securities Act s. 88 Cease to be a reporting issugCinThe
securities of the issuer are beneficially owned by naertitan 50 persons and are
not traded through any exchange or market - The issugemfaliin the definition
of “closely held reporting issuer” contained in BC Instamnin11-502/oluntary
Surrender of Reporting Issuer Staassthe securities of the issuer are beneficially
owned by not more than 50 persons and are not traded thmaygixchange or
market

Applicable Legislative Provisons
Securities AGtR.S.B.C. 1996, c. 418, s. 88

In the Matter of
the Securities Legislation of
British Columbia, Alberta and Ontario
(the Jurisdictions)

and

In the Matter of
the Process for Exemptive Relief Applications in MuléiJurisdictions

and

In the Matter of
Open EC Technologies, Inc.
(the Filer)

Decision

Background

1 The securities regulatory authority or regulatoricheof the Jurisdictions (the
DecisionMaker) has received an application from the Filer fdeeision under
the securities legislation of the Jurisdictions (tkegislation) that the Filer is
deemed to have ceased to be a reporting issuer in theéicuoiss (the Exemptive
Relief Sought);

Under the Process for Exemptive Relief Applicationslurtiple Jurisdictions (for
a coordinated review application:
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(a) British Columbia is the principal regulator foisthpplication; and

(b) the decision is the decision of the principal regulanhd evidences the
decision of each other Decision Maker.

Interpretation
2 Terms defined in National Instrument 14-T¥dfinitionshave the same meaning
if used in this decision, unless otherwise defined.

Representations
113 This decision is based on the following facts represeny the Filer:

1.

the Filer is a corporation governed by the Business Catipos Act (British
Columbia) with its head office located at 120 Lonsdalere 3rd Floor,
North Vancouver, British Columbia V7M 2ES;

the Filer is a reporting issuer in the Jurisdictions;

on October 25, 2012, pursuant to a court-approved plan of amang¢the
Plan of Arrangement) under the Business CorporationgBiitish

Columbia), the Filer became a wholly-owned subsididr§QHR Technologies
Inc. (QHR) and the former securityholders of the Riecame entitled to
receive either cash or common shares of QHR;

pursuant to the Plan of Arrangement, all of the warrantsoptions of the
Filer were exchanged for common shares of QHR;

trading in the common shares of the Filer on the V@Kture Exchange has
been halted since September 7, 2012;

on October 30, 2012, the Filer was delisted from the V8Mure Exchange;

the outstanding securities of the Filer, including debusties, are
beneficially owned, directly or indirectly, by fewdran 15 securityholders in
each of the jurisdictions of Canada and fewer than &lrisgholders in total
worldwide;

no securities of the Filer, including debt securities,teaded in Canada or
another country on a marketplace as defined in Natioss&édument 21-101 -
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Marketplace Operatiomr any other facility for bringing together buyers and
sellers of securities where trading data is publicly reolor

9. the Filer is applying for a decision that it is not paring issuer in all of the
jurisdictions of Canada in which it is currently a repaytissuer;

10.the Filer has no current intention to seek public finagndy way of an
offering of securities;

11.the Filer did not voluntarily surrender its status asporting issuer in British
Columbia pursuant to British Columbia Instrument 11-S0fintary
Surrender of Reporting Issuer Stahecause it wanted to avoid the 10-day
waiting period under that Instrument;

12.upon granting the Exemptive Relief Sought, the Filer mallonger be a
reporting issuer or the equivalent in any jurisdictio®ahada;

13.the Filer is not eligible to use the simplified procedunder CSA Notice 12-
307 Applications for a Decision that an Issuer is not a Reportasger
because it is a reporting issuer in British Columbia; an

14.the Filer is not in default of any of its obligationsder the Legislation as a
reporting issuer, except for the obligation, that ardtsz @HR came to be the
Filer's sole shareholder pursuant to the Plan of Arrangentefile its annual
financial statements and related management's disoumsibanalysis for the
year ended June 30, 2012, as required under National Instrum&0251
Continuous Disclosure Obligatior@d the related certification of such
financial statements and management’s discussion atgsanas required
under National Instrument 52-1@rtification of Disclosure in Filers'
Annual and Interim Filings.

Decision
Each of the Decision Makers is satisfied that#wsion meets the test set out in
the Legislation for the Decision Maker to make theisien.

The decision of the Decision Makers under the Legslas that the Exemptive
Relief Sought is granted.

Peter Brady
Director, Corporate Finance
British Columbia Securities Commission
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