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Headnote

Multilateral Instrument 11-10Passport System and National Policy 11-203
Process for Exemptive Relief Applicationsin Multiple Jurisdictions— Securities
Act s. 76 — Prospectus Requirements — An issuer ware$ frelm prospectus
requirements in connection with the use of electroraclsbow materials during
the waiting period for a prospectus offering — The issueffésing securities by
prospectus in Canada and the US; the electronic roadshiovemply with US
offering rules; all sales to Canadian investors wilhisde through a Canadian
registration; if the electronic roadshow materialstaona misrepresentation, any
Canadian investor who views the materials and subsequmemtiflfases under the
Canadian prospectus has a right to sue the issuer a@@iagelian underwriters

Applicable British Columbia Provisions
Securities Act, R.S.B.C. 1996, c. 418, ss. 61, 76 and 78

In the Matter of
the Securities Legislation of
British Columbia and Ontario
(the Jurisdictions)

and

In the Matter of
the Process for Exemptive Relief Applications in MuléiJurisdictions

and

In the Matter of
GLG Life Tech Corporation
(the Filer)

Decision

Background

The securities regulatory authority or regulator in ezfdifne Jurisdictions (the
Decision Maker) has received an application from ther for a decision under
the securities legislation of the Jurisdictions (tkegislation) for a ruling
exempting the Filer from the prospectus requirement toiparenFiler to post
certain Website Materials during the portion of the WigitPeriod between the
date of this decision document and the date of the FinapBctus (the
Exemption Sought).
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Under the Process for Exemptive Relief Applicationslurtiple Jurisdictions (for
a dual application):

(a) the British Columbia Securities Commission is thegpal regulator for
this application,

(b) the Filer has provided notice that section 4.7(1) of Mai&ilal Instrument
11-102Passport System (MI 11-102) is intended to be relied upon in
Alberta, Saskatchewan, Manitoba, Nova Scotia, New Brigks\Wwrince
Edward Island and Newfoundland and Labrador, and

(c) the decision is the decision of the principal regulatar @vidences the
decision of the securities regulatory authority or ragulin Ontario.

Interpretation
12 Terms defined in National Instrument 14-1Définitions and M| 11-102 have the
same meaning if used in this decision, unless otherwise defined.

Representations
13 This decision is based on the following facts representedeblfiler:

1.

the Filer was incorporated under the laws of Britistu@dia under the name
Cheng Tai Panoramic Mirror Inc. on June 5, 1998; on June 18, th@9Biler
changed its name to Panoramic Mirrors Inc.; on Jun@@y4, the Filer filed a
transition application to effect its transition untte Business Corporations
Act (British Columbia) and on June 16, 2005, the Filer changethiine to
GLG Life Tech Limited; on March 14, 2007, the Filer chadigts name to
GLG Life Tech Corporation;

the principal office of the Filer is located at Suite 5&rld Trade Centre,
999 Canada Place, Vancouver, British Columbia V6C 3E1,;

on November 5, 2009, the Filer filed a preliminary shomnf prospectus
(Preliminary Prospectus) in respect of an offering of 3@Xbcommon
shares of the Filer (the Offering); contemporaneoubd Filer also filed a
registration statement with the United States Seesardnd Exchange
Commission (SEC) in respect of the Offering;

on November 5, 2009, the Filer received a receipt fronBthsh Columbia
Securities Commission, as principal regulator, in respkttte Preliminary
Prospectus and on November 6, 2009, the Filer received iancatibn receipt
from the SEC in respect of the registration statement
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5. the Filer commenced marketing immediately;

6. during the period between the date of the receipt foPthEminary
Prospectus and the date of the receipt for the final pcaspéhe Final
Prospectus) for the Offering (the Waiting Period), tHerkitends to utilize
electronic roadshow materials (the Website Materads)art of the marketing
of the Offering; in light of the international natwéthe Offering, the Filer
intends to make the Website Materials available eqt@lprospective
Canadian and U.S. Investors;

7. Rule 433(d)(8)(ii) under the U.S. Securities Act of 1933, whame into
effect in December 2005, requires the Filer to eithetlidgeWebsite Materials
with the SEC or make them “available without resimictoy means of graphic
communication to any person...”;

8. compliance with applicable U.S. securities laws reguine Filer to either
make the Website Materials available in a manneratfaitds unrestricted
access to the public, or file the Website MaterialthenrSEC’'s EDGAR
system, which will have the same effect of affordimgestricted access;

9. doing so is contrary to Canadian securities laws, itiqodar, the prospectus
requirement and activities that are permissible during\thging Period
which, when applied together, require that access to &esif¢ Materials be
controlled by the Filer or the underwriters by such meansassword
protection and otherwise, as suggested by National Poli@p4Trading
Securities Using the Internet and Other Electronic Means (NP 47-201);

10.the Filer wishes to comply with applicable U.S. se@sitaws by posting the
Website Materials on the website www.retailroadshom evithout any
restriction on their accessibility;

11.all information about the Filer's securities will bentained in the preliminary
prospectus;

12.the Website Materials will contain a statement thfzirmation conveyed
through the Website Materials does not contain athefinformation in the
Preliminary Prospectus, including any amendments to ittrenéinal
Prospectus, including any amendments to it, and that ptospparchasers
should review all of those prospectuses, in additiohéd/ebsite Materials,
for complete information;

13.the Website Materials will be fair and balanced;
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14.Canadian purchasers will only be able to purchase comhavassof the Filer
under the Offering through an underwriter that is regidgteréhe Jurisdiction
of residence of the purchaser under the Final Prospectus;

15.the Filer acknowledges that the Exemption Sought retatlysto the posting
of the Website Materials, and not in respect of tmalRProspectus; and

16.the Filer is not in default of securities legislatexcept to the extent that the
Filer may be in default for posting the Website Matsrizfore the date of
this decision document.

Decision
Each of the Decision Makers is satisfied that thedesout in the Legislation for
the Decision Maker to make the decision.

The decision of the Decision Makers under the Legslas that the Exemption
Sought is granted provided that:

1. the Filer and the Canadian underwriters provide eadadian purchaser of
the Filer's common shares under the Final Prospecitisding any
amendments to it, with a contractual right of acagainst the Filer and the
Canadian underwriters as described in the disclosurereedoy condition 2;

2. the Preliminary Prospectus, including any amendmentsaod the Final
Prospectus, including any amendments to it, state thad@anpurchasers of
the Filer's common shares have a contractual righttdn against the Filer
and the Canadian underwriters, substantially in tHeviahg form:

“We may make available certain material describing tfierfdg (the
“Website Materials”) on the website www.retailroadghcom under the
heading “GLG Life Tech Corporation” in accordance wits federal
securities laws during the period prior to obtaining a fieeéipt for the
final short form prospectus relating to this offering (thmal
Prospectus”) from the securities regulatory authontighe Canadian
Jurisdictions. In order to give purchasers in each oCtneadian
Jurisdictions the same unrestricted access to the Wébaitzials as
provided to US purchasers, we have applied for and obtainetpéxe
relief in a decision dated *, 2009 from the securities legguy authorities
in each of the Canadian Jurisdictions. Under thede&rthat exemptive
relief, we and each of the Canadian Underwriters sgythie certificate
contained in the Final Prospectus agreed that, if the Yéeldsiterials
contained any untrue statement of a material fact citeartio state a
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material fact required to be stated or necessary in todaake any
statement therein not misleading in light of thewinstances in which it
was made (a “misrepresentation”), a purchaser resi@en€anadian
Jurisdiction who purchases Offered Shares under the Finapectus
during the period of distribution has, without regard tethbr the
purchaser relied on the misrepresentation, rights agasrestd each of the
Canadian Underwriters for the misrepresentationdhaequivalent to the
rights under section 131 of tlsecurities Act (British Columbia) or the
comparable provision of the securities legislation rhea the other
Canadian Jurisdictions, as if that misrepresentatias e@ntained in the
Final Prospectus.”

3. the Website Materials will not include comparablesssitbe comparables are
also included in the preliminary prospectus;

4. the Website Materials will also contain a hypertimkhe Preliminary
Prospectus, including any amendments to it, and the Fiogp&ctus
including any amendments to it, as at and after suchasaeparticular
prospectus is filed; and

5. at least one underwriter signing the Preliminary Pragpemcluding any
amendments to it, and the Final Prospectus, includinguenepndments to it,
will be registered in each of the Jurisdictions.

Martin Eady, CA
Director, Corporate Finance
British Columbia Securities Commission
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