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Ruling 

I. Background 
[1] There are two applications before this hearing panel.  

[2] The first is an application dated February 5, 2026 and filed by the executive director. This 
application seeks orders against Zhiying Yvonne Gasarch (Gasarch) under sections 
161(6)(b) and 161(1) of the Securities Act, 1996, c. 418 (Reciprocal Order Application).  

[3] The second is an application dated April 21, 2026 and filed by Gasarch. This application 
seeks the abeyance of the Reciprocal Order Application pending the outcome of legal 
proceedings in the United States (Abeyance Application).  

[4] After receiving a schedule to do so, the parties filed written submissions in both the 
Reciprocal Order Application and the Abeyance Application.  

II. Ruling 
[5] After considering the written submissions of Gasarch and the executive director in the 

Abeyance Application, we dismiss the Abeyance Application.  

[6] We are considering the parties’ submissions in the Reciprocal Order Application and will 
issue a decision in that application in due course.  
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[7] Our reasons for dismissing the Abeyance Application will follow in our decision on the 
Reciprocal Order Application. 

July 17, 2026 

For the Commission 

Gordon Johnson 
Vice Chair 

Noordin Nanji, KC 
Commissioner 


