Form 45-106F1

Report of Exempt Distribution

This is the form required under section 6.1 of National Instrument 45-106 for a report of exempt

distribution.

Issuer information

Item 1:

Item 2:

Item 3:

Indico Resources Ltd.
1901 — 1177 West Hastings Street
Vancouver, BC V6E 2K3

Phone: 604-331-0096 / Fax: 604-408-7499
Attn: Michael W. Kinley, Director & CFO

The Issuer is a reporting issuer in British Columbia and Alberta.

Indicate the industry of the issuer by checking the appropriate box next to one of
the industries listed below.

[ ] Bio-tech
Financial Services
[ ] investment companies and funds
[_] mortgage investment companies
[ ] Forestry
[ ] Hi-tech
[ ] Industrial

Details of distribution

Item 4:

Item 5:

Item 6:

(a)
(b)

Schedule 1 — attached.

July 25, 2008

For each security distributed:

common shares

1,000,000 common shares

Mining
] exploration/development
[ ] production

< Oil and gas

[ ] Real estate

[ ] Utilities

[_] Other (describe)




(© S. 2(13) of NI 45-106

Item 7: Complete the following table for each Canadian and foreign jurisdiction where
purchasers of the securities reside. Do not include in this table, securities issued as payment for
commissions or finder’s fees disclosed under item 8, below.

ke G [

received or will receive compensation in connection with the distribution(s). Compensation
includes commissions, discounts or other fees or payments of a similar nature. Do not include
payments for services incidental to the distribution, such as clerical, printing, legal or accounting
services. — N/A

If the securities being issued as compensation are or include convertible securities, such as
warrants or options, please add a footnote describing the terms of the convertible securities,
including the term and exercise price. Do not include the exercise price of any convertible
security in the total dollar value of the compensation unless the securities have been converted.



Compensation paid or to be paid {cash and/or securities)
; Securities
Tull name and address of the - ; Total dollar
person being compensated Cash Number. a.nd type Price per Exemption | yalue of
, | (Canadian $) of securities issued | security relied on compensation

and date of  } (Canadian $)
distribution

N/A

Item 9: If a distribution is made in Ontario, please include the attached “Authorization of

Indirect Collection of Personal Information for Distributions in Ontario”. The “Authorization of
Indirect Collection of Personal Information for Distributions in Ontario” is only required to be

filed with the Ontario Securities Commission. — N/A

Certificate

On behalf of the issuer, I certify that the statements made in this report are true.

Date: July 31, 2008

Indico Resources 1.td.
Name of issuer (please print)

Michael W. Kinley, Director & CFO
Print name, title and telephone number of person signing

Signature

Item 10: Same as above.

IT IS AN OFFENCE TO MAKE A MISREPRESENTATTON IN THIS REPORT.




Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the
securities regulatory authorities or, where applicable, the regulators under the authority granted
in securities legislation for the purposes of the administration and enforcement of the securities
legislation.

If you have any questions about the collection and use of this information, contact the securities
regulatory authority or, where applicable, the regulator in the jurisdiction(s) where the form is
filed, at the address(es) listed at the end of this report.



Securities Regulatory Authorities and Regulators

British Columbia Securities Commission

P.O. Box 10142, Pacific Centre

701 West Georgia Street

Vancouver, British Columbia V7Y 1L2

Telephone: (604) 899-6500

Toll free in British Columbia and Alberta 1-800-373-6393
Facsimile: (604) 899-6506





