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AMENDED
Form 45-106F1
Report of Exempt Distribution

This is the form required under section 6,1 of National Instrument 45-106 for a report of cxempt
distribution.

Issucr information

Item 1: State the full name of the issuer of the security distributed and the address and telephone
number of its head office. If the issuer of the security distributed is an investment fund, state the
name of the fund as the issucr, and provide the full name of the manager of the investment tund
and the adidvess and telephone number of the head office of the manager. Include the former
name of the issuer if its name has chunged since last report. RESPONSE: Golden West
Brewing Company. Inc.: 945 West 2™ Gtreet, Chico, CA 95928, Telephone (530) 894-79G6.

Item 2: Statc whether the issuer is or is not a reporting issuer and, if reporting, each of the
jurisdictions in which it is reporting. RESPONSE: Issuer was not a reporting issuer at the ime
of distribution.

Item 3: Indicate the industry of the issuer by checking the appropriate box next 1o one of the
industries listed below.

[] Rio-tech Mining

Financial Services [} exploration/develapment
(] investment companies and funds (] production
[_] morigage investment companics [] 0l and gas

[] Forestry [ Real estate

[J Hi-tech [ utilities

[ Industrial “X7 Other (describe)

Brewery
Details of distribution

1tem 4: Complete Schedule ] to this report. Schedule I'is designed to assist in compicting the
remainder of this report.
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Ttem 8: Siate the distribution date. If the report is being filed for securitics disiribuled on more
than one distribution date, state all distribution dates, RESIMONSE: December 15, 2003,

Item 6: For each security distributed:

()  describe the type of sceurity, RESPONSE: Commen Stock

(by  state the total mimber of securities distributed. If the security is convertible or
exchangeable, describe the type of undeelying sccurtty, the terms of exercise or
conversion and any expiry date; RESPONSE: 160,000 common shares: and

(c) state the exemption(s) relied on. RESPONSE: MI 45-103, 3.1 (Friends, Family
and Business Associates) and M1 45-103, 5.1 (Aceredited Investor).

Item 7: Complete the following table for each Canadian and foreign jurisdiction where
purchascrs of the securities reside. Do not inctudc in this table, securities (ssued as payment for
commissions or finder’s tees disclosed under item 8, below.

Total dolar valuye
raised from
purchasers in the
Fach jurisdiction where purchasers | Number of | Price per security jurisdiction
reside purchasers | (Canadian $)’ {Canadian %)
British Cotumbia 1 $52,639.80 $52,530 80
Total number of Purchasers l
Total doHar value of distribution $52,539.80
in all jurisdictions (Canadian $)
Note 1: If securities are issued at different prices list the highcst and lowest price the

securities were sold [or.
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Commissions and finder’s fees

Item 8: Complete the following table by providing information for each person who has recetved
or will receive compensation in conneclion with the distribution(s). Compensation includes
commissions, discounts ar other fees or payments of a similar nature. Do nol mclude payments
for services incidental to the distribution, such as clerical, printing, legal or aceounting sorvices.

if the securities being issued as compensation are or include convertible securities, such as
warrants or options, please add a footnote describing the terms of the convestible securities,
including the term and exercise price. Do not include the exercise price of any convertible
security in the total dollar value of the compensation unless the securitics have been convered.
RESPONSE: None.
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- Cumpensation paid or to be paid {cask and/or sc)rities)

Full name and addsess of the F“m"m Total dajiar

| person betng compensated Cush Number aud lype | i'nice per gy rifn vtluc of

. pr— of securitics issued | secudty relied I sompensalion
az_;d dagelof | (Cunadian 1)

dismribit

f

i

Item $: If a distribution is made in Ontadio, please include the attached “Authorizdtion of
Indirect Collecrion of Personal Information for Distributions in Ontanio™. The *Aorization of
Indirect Collection of Personal Informnation for Distributions in Ontarie™ is only regihired to be
filed with the Ontario Securities Commission.

Certificate
On bebelf of the issuer, I centify that the statements made in this report are true.

Date: May l‘{ , 2006

Golden West Brewing Company, Ine, .~ _

Name of {ssuer (please print)

John C. Power, President (707) 884.3766

P gl gitle and telephone number of person signing

Trem 14: State the name, litle and telephone mymber of the person who may be confdoted with
respect to any questions regarding the contents of this report, if different thay the peIon signing
the cortificate.

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THIS REPQRT.




