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Amended Form 45-106F1
Reporr of Exempt Distribution
I
}
This is the form required under section 6.1 of Natiopal Instrument 45-106 for a report of exerapt
distubution.
Issver information

tem 1:  State the full name of the issuer of the security disttibuted and the address and telephone
number of its head office. If the issuer of the security distributed is an investment fund, swmte the
name of the fund as the issuer, and provide the full name of the managex of the investment fund
and the address and telephone number of the head office of the manager. Include the former name
of the issuer if its name has changed since last report

Asctic Star Diamond Corp.
Suite 2833, 595 Bucrard Street
Vancouver, BC V7X 1C4
Phone: (604) 689-1799

Jtem 2:  State whether the issuer is or is not a reporting issuer and, if yeporting, each of the
jarisdictions in which it is reporting.

The Issver is a reporting issuer in the junsdictions of Brtish Columbia, Alberta and Ontario.

ftem 3:  Indicate the industry of the issuer by checking the spproptiate hoz next to one of the

industries lsted below.
[0  Biotech M  Mining
[ ]  Financial Services ¥  Exploration/development
] Investment companies snd funds 4 Production
[J]  Mortgage investment companics [0 Oiland gas
1 Forestty [ Real estate
] Hitech [J  Utkties
[] Industal [J  Other (describe)
Details of disteibution

Item 4:  Complete Schedule I to this report. Schedule 1 is designed to assist in completing the
remainder of this teport.
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Ttem 5:  State the disttibution date. If the report is being filed for securities distrdbuted on more
than one distribution date, state all diseribution dates.

December 9, 2005
Item 6:  For each securnity distoibuted:
{a) descrbe the type of secudity,
Common shares,

®) state the total number of sccurities distributed. If the security is convertible or
exchangeable, descrbe the type of underlying security, the torms of exercise ot
conversion and any expiry date; and

333,333 common shates st 2 deetmed price of $0.15 per shaze.
() state the exemption(s) relied on.
Section 2.13(2) of National Instrument 45-106.
Item 7: Cotnplete the following table for each Canadian and foxeign judsdiction where purchasers

of the securities teside. Do not include in this table, securities issued a3 payment for commissions or
finder’s fees disclosed under item 8, below,

il Total dollat value |
raised from
purchasers in the

Each jurisdiction where purchasers | Numberof | Price per security jutisdiction
zeside purchasers | (Canadian $)' (Cattadian §)
British Columbia 1 $0.15 (deemed) $49,999.95
Total nymber of Putchasers 1 AN i
Total dollar value of dhstribution 49,909 .95
in all jurisdictions (Canadian $)

Note 1:  If sccurities ave issued at different prices list the highest and lowest ptice the secutides
weze sold for.,

Commissions and finder’s fees

Item 8:  Complete the following table by providing information fot each petson who has eceived
or will receive compensation in connection with the distribudon(s). Compensation includes
cotomissions, discounts or othet fees or payments of a sitnilax natute. Do not include payments for
services incidental to the distribution, such a3 cletical, printing, legal or accounting setvices. If the
secutitics being issucd as cotapensation are or include convertible securities, such as wartants or
options, please add a footnote deserbing the terms of the convertible securities, inchiding the term
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and exetcise prce, Do not include the exexcise price of any convertible secutiry in the total dollat
value of the compensation unless the securities have been converted.
Compensation paid ot to be paid (cash and/or securities)
Fuoll name and address of Securities
the pexson being Cash Number and Price per Exemption Total doliar value
cotmpensated {Canadian §) | type of secutity gelied on ang | of compensation
scgurities issued date of (Canadian §)
distribution
N/A

If a distdbution is made in Ontardo, please include the artached “Authorization of Indirect
Collection of Personal Information for Disttibutions in Ontario”. The “Authotization of lodirect
Collection of Perzonal Information for Distributions in Ontario” is only required to be filed with the
Ontario Securities Commission.

Certificate

On behalf of the issuer, 1 certify that the statements made in this report are true.

Date: January 3, 2006

Name of issuet (please prine)

______ 04 94799
4 ;*ff  fimber of petson signing

Signature

Item 9:  State the name, title and telephone number of the person who may be contacted with
respect to any questions regarding the contents of this repot, if different than the person sigping the
certificate.

IT 1S AN OFFENCE TQ MAKE A MISREPRESENTATION IN THIS REPORT.

Notice ~ Collection and use of petsonal information

The personal information required under this form. is collected on bebalf of and used by the
securities regulatory autharities of, where applicable, the regulators under the authority pranted in
secutitics legislation for the purposes of the administration and enforcement of the secutities
legislation.



