Form 45-106F1
Report of Exempt Distribution

Item 1:

Petrostar Petroleum Corporation
908 Hillside Avenue

Victoria, BC, V8T 178

Tel: 250-383-2000

Item 2:
The Issuer isareporting issuer in the provinces of British Columbiaand Alberta.

Item 3:
[ ] Bio-tech Mining
Financial Services [ ] exploration/devel opment
[ ] investment companies and funds [ ] production
[ ] mortgage investment companies X Qil and gas
[ ] Forestry [ ] Redl estate
[ ] Hi-tech [ ] Utilities
[ ] Industrial [ ] Other (describe)
Item 4:

Schedule | attached.

Item 5:
July 26, 2010

Item 6:

782,500 units at $0.08 per unit. Each unit consists of one flow through share and one-half of one
common share purchase warrant. Each whole warrant shall entitle the holder thereof to purchase
one additional common share for a period of two years at a price of $0.12 per share during the
first year and $0.15 per share during the second year. The warrants will expire July 13, 2012.
Exemptions relied upon include NI 45-106, s. 2.3(1) and NI 45-106, s. 2.5(1)(a).

et Pri Total dollar value
Each jurisdiction yvhere Number of s[alcﬁﬂir rai_sed frc_)m _pu_rchasers

purchasersreside purchasers (Canadian $)* in E?:Z#;gi?rllcﬂgon
Newfoundland 5 $0.08 $16,600.00
Saskatchewan 2 $0.08 $38,000.00
British Columbia 1 $0.08 $8,000.00

Total number of Purchasers - 8 -

st s %/////////////% 52,00




Item 8:

Compensation paid or to be paid (cash and/or securities)

Full name and address of urities Exemption Tota dollar
the person being Cash . . value of

' Number and type Price per relied on .

sated
compen (Canadian $) of securitiesissued | security and date of compensation
L (Canadian $)
distribution
Item 9:

If adistribution is made in Ontario, please include the attached “ Authorization of Indirect
Collection of Personal Information for Distributionsin Ontario”.... N/A

Certificate
On behalf of the issuer, | certify that the statements made in thisreport are true.

Date: July 30, 2010

Petrostar Petroleum Corporation
Name of issuer

William Stafford, CFO & Director, 250-383-2000
Print name, title and telephone number of person signing

“ Bill Safford”
Signature

Item 10:
Dee L. Sauvé, Corporate Administrator, 604-568-4350

IT ISAN OFFENCE TO MAKE A MISREPRESENTATION IN THISREPORT.



