Form 45-106F1
Report of Exempt Distribution

This is the form required under section 6.1 of dladil Instrument 45-106 for a report of exempt
distribution.

Issuer/underwriter information

Item 1: State the full name of the issuer of the secuigjributed and the address and telephone
number of its head office. If the issuer of thewséy distributed is an investment fund, state the
name of the fund as the issuer, and provide the&me of the manager of the investment fund
and the address and telephone number of the héed of the manager. Include the former
name of the issuer if its name has changed sistedport. If an underwriter is completing this
form, also state the full name of the underwrited ¢he address and telephone number of the
head office of the underwriter.

Eaglecrest Explorations Ltd.

300 — 1055 West Hastings Street
Vancouver, BC V6E 2E9
604-689-7160

Item 2: State whether the issuer is or is not a reporgeger and, if reporting, each of the
jurisdictions in which it is reporting.
The Issuer is a reporting issuer in British Columlaind Alberta

Item 3: Indicate the industry of the issuer by checkingdhpropriate box next to one of the
industries listed below.

[] Bio-tech Mining

Financial Services X exploration/development
[ ] investment companies and funds [] production
[] mortgage investment companies [ | Oil and gas

[ ] Forestry [ ] Real estate

[ ] Hi-tech [ ] Utilities

[] Industrial [] Other (describe)




Details of distribution

Item 4: Complete Schedule I to this report. Schedule Esighed to assist in completing the
remainder of this report.

Item 5: State the distribution date. If the report is lpdited for securities distributed on more
than one distribution date, state all distributitates.
December 30, 2010

Item 6: For each security distributed:

(@) describe the type of security,

(b) state the total number of securities distributéthé security is convertible or
exchangeable, describe the type of underlying ggcthie terms of exercise or
conversion and any expiry date; and

(c) state the exemption(s) relied on.

11,478,258 units (each a “Unit”) at $0.30 per UniEach Unit consists of one
common share and one share purchase warrant. X€hg&on relied on was NI
45-106, s.2.3

Item 7: Complete the following table for each Canadian famelign jurisdiction where
purchasers of the securities reside. Do not ircladhis table, securities issued as payment for
commissions or finder’s fees disclosed under itetmeBow.

Total dollar value

raised from

purchasers in the
Each jurisdiction where purchasernsNumber of | Price per security jurisdiction
reside purchasers | (Canadian $) (Canadian $)
British Columbia 35 $0.30 $925,850.10
Alberta 7 $0.30 $68,700
Ontario 15 $0.30 $1,376,839.80
USA 7 $0.30 $228,499.80




Total dollar value

:Jalljlf;?aggg in the
Each jurisdiction where purchasernsNumber of | Price per security jurisdiction
reside purchasers | (Canadian $) (Canadian $)
Colombia 19 $0.30 $583,997.70
Seychelles 1 $0.30 $90,000.00
Switzerland 1 $0.30 $9,000.00
Monaco 1 $0.30 $30,000.00
Singapore 1 $0.30 $30,000.00
Panama 1 $0.30 $100,590.00
e
in all jurisdictions (Canadian $) ////////////////////////////% -

Note 1: If securities are issued at different prices l& highest and lowest price the
securities were sold for.

Commissions and finder’s fees

Item 8: Complete the following table by providing infornatifor each person who has
received or will receive compensation in connectath the distribution(s). Compensation
includes commissions, discounts or other fees wmeats of a similar nature. Do not include
payments for services incidental to the distributiguch as clerical, printing, legal or accounting
services.

If the securities being issued as compensatiooraireclude convertible securities, such as
warrants or options, please add a footnote desgrithie terms of the convertible securities,
including the term and exercise price. Do notudel the exercise price of any convertible
security in the total dollar value of the compermsatinless the securities have been converted.



Compensation paid or to be paid (cash and/or de3)ri

Full name and address of th¢ Sec.untles ' Total dollar

person being compensated | Cash Number.a.mdltype Price per Exgmptlon value of
(Canadian $) of securities issued security relied on compensation

and _dat? of (Canadian $)
distribution

Raymond James Ltd. | $35,688.79 118,963 N/A NI 45-106 | $35,688.79

2200 — 925 West Warrants s.2.3

Georgia Street

Vancouver, BC

V6C 3L2

Global Securities Corp.| $26,554.50 88,515 N/A NI 45-106 | $26,554.50

11" FI. 595 Burrard Warrants s.2.3

Street Vancouver, BC

V7X 1C4

Haywood Securities Inc| $24,150.00 80,500 N/A NI 45-106 | $24,150.00

2000 — 400 Burrard Warrants s.2.3

Street

Vancouver, BC

V6C 3A6

Byron Securities $4,200.00 14,000 N/A NI 45-106 | $4,200.00

Limited Warrants s.2.3

1075 West Georgia St.

#1330

Vancouver, BC

V6E 3C9

InterBolsa Securities, | $38,719.82 129,068 N/A NI 45-106 | $38,719.82

LLC Warrants s.2.3

1200 Brickell Avenue

Suite 800

Miami, FL 33131 USA

Financial Strategies Inc| $6,000.00 N/A N/A NI 45-106 $6,000.00

145 E. Snow King Ave. s.2.3

Jackson, WY 83001

USA

Brandt Securities $70,014.00 233,380 N/A NI 45-106 | $70,014.00

Limited  #300 - 220 Warrants s.2.3

Bay Street

Toronto, ON M5J 2W4




Mackie Research $2,100.00 7,000 Warrants  N/A NI 45-10652,00.00
Capital Corporation s.2.3
1055 Dunsmuir Street,
Suite 564

Vancouver, BC

V7X 1L4

Item 9: If a distribution is made in Ontario, please indutie attached “Authorization of
Indirect Collection of Personal Information for Bibutions in Ontario”. The “Authorization of
Indirect Collection of Personal Information for Bibutions in Ontario” is only required to be
filed with the Ontario Securities Commission.

Certificate

On behalf of the issuer, | certify that the statateenade in this report are true.

Date: January 14, 2011

Eaglecrest Explorations Ltd.
Name of issuer (please print)
William Jung, CFO
Print name, title and telephone number of persgnisg

Signature

Instruction
The person filing the form must compl ete the bracketed information by deleting the
inappropriate word.

Item 10: State the name, title and telephone number of éhgop who may be contacted with
respect to any questions regarding the conterttiofeport, if different than the person signing

the certificate.

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THI S REPORT.




Notice - Collection and use of personal information

The personal information required under this fosnallected on behalf of and used by the
securities regulatory authorities or, where applieathe regulators under the authority granted
in securities legislation for the purposes of theamnistration and enforcement of the securities
legislation.

If you have any questions about the collection @as®l of this information, contact the securities
regulatory authority or, where applicable, the tatpr in the jurisdiction(s) where the form is
filed, at the address(es) listed at the end ofrép®rt.



Authorization of Indirect Collection of Personal Information for Distributions in Ontario

The attached Schedule | contains personal infoonatf purchasers and details of the
distribution(s). The issuer/underwriter herebyfaoms that each purchaser listed in Schedule |
of this report who is resident in Ontario

@) has been notified by the issuer/underwriter

(1) of the delivery to the Ontario Securities Commiasib the information
pertaining to the person as set out in Schedule I,

(i) that this information is being collected indiredily the Ontario Securities
Commission under the authority granted to it inusgées legislation,

(iif)  that this information is being collected for theposes of the
administration and enforcement of the securitigsslation of Ontario,
and

(iv)  of the title, business address and business tehephomber of the public
official in Ontario, as set out in this report, wban answer questions
about the Ontario Securities Commission’s indicetkection of the
information, and

(b) has authorized the indirect collection of the infation by the Ontario Securities
Commission.






